
ALTERNICQ LIMITED (FORMERLY KNOWN AS MANJUSHREE TECHNOPACK LIMITED) 
(CIN: U67120HR1987PLC138149) 

Registered office: 486 - 8, IMT MNS, Manesar, IMT Manesar, Manesar, Gurgaon- 122052, Haryana, 
India  

Tel. No.: 6364922939  
Email: investorrelations@alternicq.com 

 
NOTICE OF MEETING OF THE UNSECURED CREDITORS 

 (CONSIDERED AS NON- RELATED PARTY) 
OF ALTERNICQ LIMITED (FORMERLY KNOWN AS MANJUSHREE TECHNOPACK 

LIMITED) 
(Pursuant to the order passed by the Hon’ble National Company Law Tribunal, 

Chandigarh Bench at Chandigarh on August 13, 2026) 

 
 

Day Thursday 
Date October 01, 2026 
Time 03:00 PM 
Venue Meeting will be held through hybrid mode i.e., through 

physical mode at MBH Tech Park, 46,47, Hosur Rd, 
Electronic City Phase II, Bengaluru, Karnataka 560100 as 
well as through e-voting / Audio-Visual Conferencing  

Commencement of Remote E-voting Thursday, September 24, 2026, at 09:00 AM  
End of Remote E-voting Wednesday, September 30, 2026 at 05:00 PM 

 
 
List of Documents Enclosed 
 

S. No. Contents 

1. Notice of the Meeting along with Instructions for attending the meeting through physical 
mode or Video Conferencing and for Voting through remote e-voting process during the 
specified duration as well as e-voting during the meeting 

2. Explanatory Statement under Section 230 and Section 102 of the Companies Act, 2013 
read with Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) 
Rules, 2016 

3. Scheme of Amalgamation amongst Al Lenarco Midco Limited (“ALML” or “Transferor 
Company”) and Alternicq Limited (formerly known as Manjushree Technopack Limited) 
(“Alternicq” or “Transferee Company”) and their respective shareholders (“the Scheme”) 
- Annexure-1 

4. Copy of Order dated August 13, 2026 (date of pronouncement), passed by the Hon'ble 
National Company Law Tribunal, Chandigarh Bench, in the Company Application No. CA 
(CAA) No.21/Chd/Hry/2026 filed by the Transferor Company and the Transferee Company 
- Annexure-2 

5. Pre-Scheme and Post-Scheme Equity Shareholding Patterns of the Applicant Company 
involved in the Scheme - Annexure-3 
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6. Valuation Report issued by RV Darshana Kadakia, issued by GT Valuation Advisors Private 
Limited, Registered Valuer – Securities and Financial Assets - Annexure-4 

7.  Report adopted by the directors of Transferee Company explaining effect of the Scheme 
on each class of shareholders, key managerial personnel, promotor and non-promoter 
shareholders pursuant to the provisions of Section 232(2)(c) of the Companies Act, 2013- 
Annexure-5 

8. Provisional Financial Statements of the Transferee Company for the period ended 
December 31, 2025- Annexure-6 

9. Audited Financial Statements of the Transferee Company for the year ended March 31, 
2025. - Annexure-7 
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FORM NO. CAA.2 

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 

 CHANDIGARH BENCH, AT CHANDIGARH 

CA [CAA] NO.21/Chd/Hry/2026  

In the matter of the Companies Act, 2013  

AND 

In the matter of sections 230-232 read with Section 234 and other applicable 

provisions of the Companies Act, 2013 read together with  

The Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 

AND 

In the matter of Scheme of Amalgamation  

amongst 

 

  
 
 
 
 
               
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

 
 

AI LENARCO MIDCO LIMITED TRANSFEROR COMPANY 

ALTERNICQ LIMITED (FORMERLY 

KNOWN AS MANJUSHREE 

TECHNOPACK LIMITED) 

APPLICANT COMPANY /  

TRANSFEREE COMPANY 

AND 

THEIR RESPECTIVE SHAREHOLDERS 
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NOTICE CONVENING MEETING OF UNSECURED CREDITORS (CONSIDERED AS NON- RELATED PARTY) 
OF ALTERNICQ LIMITED (FORMERLY KNOWN AS MANJUSHREE TECHNOPACK LIMITED)  

 
To, 
All the Unsecured Creditors (Considered as Non- Related Party) of Alternicq Limited (formerly known 
as Manjushree Technopack Limited)  
 
1. NOTICE is hereby given that vide an order dated August 13, 2026 passed by National Company 

Law Tribunal, Chandigarh Bench at Chandigarh ("NCLT") has directed a meeting to be held of 
Unsecured Creditors (Considered as Non- Related Party) of Alternicq Limited (formerly known as 
Manjushree Technopack Limited) (“NCLT Order”), for the purpose of considering, and if thought 
fit, approving with or without modification(s), the Scheme of Amalgamation amongst Al Lenarco 
Midco Limited (“ALML” or “Transferor Company”) and Alternicq Limited (formerly known as 
Manjushree Technopack Limited) (“Alternicq” or “Transferee Company”) and their respective 
Shareholders ( “Scheme”) under the provisions of Sections 230 to 232 read with section 234 of 
the Companies Act, 2013 ( “Act”) and relevant provisions of the Mauritius Company Law. The 
following Special Business will be transacted in the said meeting: 

 
To consider and, if thought fit, to pass, the following resolution with requisite majority as 
provided under the provisions of Sections 230 & 232 read with section 234 and other applicable 
provisions, if any: 

 
“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 read with section 234 and 
other applicable provisions of the Companies Act, 2013 of India and the rules and regulations 
made thereunder (“Act”), relevant provisions of the Mauritius Companies Law, relevant 
provisions of the Income Tax Act, 2025, and the relevant provisions of the Memorandum of 
Association and Articles of Association of Alternicq Limited (formerly known as Manjushree 
Technopack Limited) (“Company” or “Transferee Company”), and any other applicable laws, 
rules, circulars and regulations (including in each case any amendment(s), statutory 
modification(s) or re-enactment(s) for the time being in force), and subject to: (a) requisite 
approval(s) of the shareholders and creditors of the Company and such other persons as may 
be required under applicable laws; (b) requisite approval(s) of the Hon’ble National Company 
Law Tribunal (“NCLT”) or Hon’ble National Company Law Appellate Tribunal (“NCLAT”) 
having jurisdiction in Haryana, Ministry of Corporate Affairs (“MCA”), Registrar of Companies 
(“ROC”), Regional Director (“RD”), Reserve Bank of India (“RBI”) or any other competent court 
/ tribunal / Regulatory Authorities, as may be required, which may be agreed to by the Board 
of Directors of the Company (hereinafter referred to as “Board”, which term shall be deemed 
to mean and include one or more Committee(s) constituted/to be constituted by the Board or 
any person(s) which the Board may nominate to exercise its powers including the powers 
conferred by this resolution), the approval of the unsecured creditors (Considered as Non- 
Related Party) be and is hereby accorded to the Scheme of Amalgamation amongst AI Lenarco 
Midco Limited (“AI Lenarco”) and the Company and their respective shareholders (“Scheme”) 
under the provisions of Sections 230 to 232 read with section 234 of the Act.” 
 
RESOLVED FURTHER THAT the Board of Directors of the Transferee Company, be and is 
hereby authorized to do all such acts, deeds, matters and things, as it may, in its absolute 
discretion deem requisite, desirable, appropriate or necessary to give effect to this resolution 
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and effectively implement the arrangements embodied in the Scheme and to accept such 
modifications, amendments, limitations and/or conditions, if any, which may be required 
and/or imposed by the NCLT and/or any other authority(ies) while sanctioning the Scheme or 
by any authority(ies) under law, or as may be required for the purpose of resolving any doubts 
or difficulties that may arise including passing of such accounting entries and/or making such 
adjustments in the books of accounts as considered necessary in giving effect to the Scheme, 
as the Director may deem fit and proper without being required to seek any further approval 
of the unsecured creditors or otherwise to the end and intent that the unsecured creditors 
shall be deemed to have given their approval thereto expressly by the authority of this 
resolution.” 

 
2. In pursuance of the NCLT Order and as directed therein further notice is hereby given that a 

meeting of the unsecured creditors of the Transferee Company will be held on Thursday, 
October 01, 2026, at 3:00 PM through hybrid mode i.e., through physical mode at MBH Tech 
Park, 46,47, Hosur Rd, Electronic City Phase II, Bengaluru, Karnataka 560100 as well as 
through audio-video conferencing (“Meeting”) at which time and place the said unsecured 
creditors are requested to attend. 
 

Since the NCLT has directed to convene the Meeting through physically mode as well as through 
audio-video conferencing, the facility for voting through (i) an e-voting system and (ii) polling 
papers (i.e., for proxies) shall also be made available at the venue of the meeting and the 
unsecured Creditors / their proxies attending the meeting who have not already cast their vote 
by remote e-voting shall be able to exercise their right to vote at the Meeting through the e-
voting system / polling papers, as applicable. 
However, a body corporate being unsecured creditors of the Transferee Company may appoint 
any person to act as its representative in accordance with the provisions of Section 112 and 113 
of the Act to participate in the Meeting and vote through e-voting or through remote e-voting 
commencing from September 24, 2026 at 09:00 AM and ending on September 30, 2026 at 05:00 
PM provided that in pursuance of Rule 10 of the Merger Rules, a copy of the resolution of the 
board of directors or other governing body of such body corporate authorizing such person, to 
act as its representative to attend and / or vote on its behalf, is lodged with the Transferee 
Company not later than 48 hours before the Meeting. 

 
3. The copies of the said Scheme and explanatory statement drawn as per the provisions of Section 

230 to 232 read with section 234 and 102 of the Act read with Rule 6 of the Companies 
(Compromises, Arrangements and Amalgamations) Rules, 2016 (“Merger Rules”) together with 
all the annexures  specified under index to this Notice can be obtained free of charge at the 
registered office of the Transferee Company situated at 486 - 8, IMT MNS, Manesar, IMT 
Manesar, Manesar, Gurgaon- 122052, Haryana, India  between 10.30 A.M. to 05:30 PM on all 
working days (except Saturdays, Sundays and public holidays) up to the date of the Meeting. 
 
Furthermore, a copy of the Scheme and explanatory statement along with all the annexures 
specified under index to this Notice and the relevant accompanying documents will be placed 
on the website of Alternicq Limited, at  https://www.alternicq.com. 
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4. The NCLT has appointed Mr. Rohit Kathuria, Advocate as Chairperson and Mr. Nikhil Gupta, as 
the Scrutinizer of the Meeting. The above-mentioned amalgamation proposed under the 
Scheme, if approved by the Meeting, will be subject to the subsequent approval of the NCLT. 

 
Sd/- 

___________________________ 
Mr. Rohit Kathuria , Advocate 

Chairperson appointed for the Meeting 
 
Dated this 21 day of August, 2026 
Registered office: 486 - 8, IMT MNS, Manesar, 
IMT Manesar, Manesar, Gurgaon- 122052, Haryana  
 
NOTES 
 
1. The present meeting is proposed to be convened through hybrid mode i.e., through physical mode 

at the venue as well as through Video Conferencing in terms of the Order passed by the Hon’ble 
NCLT, and also in accordance with the Guidelines issued by the Ministry of Corporate Affairs and 
the relevant provisions of the Companies Act, 2013, as applicable. 
 

2. The venue for the aforesaid Meeting shall be the Corporate Office of the Company i.e. 1st Floor, 
MBH Tech Park, 46,47, Hosur Rd, Electronic City Phase II, Bengaluru, Karnataka 560100. 
 

3. As per the directions of the NCLT, quorum of the Meeting has been specified as 10 in number or 
creditors representing 25% in value of the total debt of the Applicant Company in that class, 
whichever is higher. If the quorum for the Meeting is not present within 30 minutes of the 
scheduled time, the Meeting shall be adjourned by one hour and thereafter the unsecured 
creditors (minimum two) present at the meeting shall be deemed to constitute the quorum. 
 

4. National Securities Depository Limited (“NSDL”) has been appointed to provide remote e-voting 
facility before the meeting as well as to provide e-voting platform during the meeting, in a secured 
manner and also to provide platform for conducting the meeting through Video Conferencing. 
 

5. Electronic Voting (hereinafter referred to as ‘e-voting’) facility is being provided to all the 
unsecured creditors to exercise their right to vote on the resolutions proposed to be passed at the 
Meeting in accordance with the direction of NCLT. The unsecured creditors may cast their votes 
using electronic voting system provided by NSDL either before the date of the Meeting (hereinafter 
referred to as ‘remote e-voting’) or during the Meeting. The e-voting rights of the unsecured 
creditors shall be reckoned in proportion to the principal amount due to them in the Company as 
per records of Company on close of business hours on May 26, 2026 (cut-off date fixed for this 
purpose). 
 

6. Notice of the meeting is being sent to all Unsecured Creditors as on close of business hours on May 
26, 2026 (cut-off date fixed for this purpose). Pursuant to Section 101 of the Companies Act, 2013 
read with the Rules made thereunder, (including any statutory modification(s), clarification(s), 
exemption(s) or re-enactment(s) thereof for the time being in force) and General Circular No. 
20/2020 dated May 5, 2020 read with General Circular No. 2/2021 dated January 13, 2021 read 
with General Circular No. 19/2021 dated December 08, 2021 read with General Circular No. 
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21/2021 dated December 14, 2021 read with General Circular No. 2/2022 dated May 05, 2022 
issued by the Ministry of Corporate Affairs, Government of India (collectively referred to as “MCA 
Circulars”). For those unsecured creditors whose e-mail address is available with the Transferee 
Company, this Notice is being sent by electronic mode and for those unsecured creditors whose e-
mail address is not available with the Transferee Company, the physical copy of the Notice is being 
sent by permitted mode. However, in case any unsecured creditor wishes to receive a physical 
copy of the Notice, he/she is requested to send an e-mail from their registered email address to 
investorrelations@alternicq.com. 

 
7. Unsecured Creditors who have not registered their e-mail id, can get the same registered by 

sending the request to the Company at investorrelations@alternicq.com.  
 

8. The NCLT vide its Order dated August 13, 2026 has appointed Mr. Nikhil Gupta, as the Scrutinizer 
to conduct e-voting process in a fair and transparent manner. 

 
9. In accordance with the provisions of Sections 230-232 read with section 234 of the Companies Act, 

2013, the Scheme shall be acted upon only if the resolution mentioned above in the notice has 
been approved by the majority in persons representing three fourth in value, of the amount of 
unsecured creditors, voting through remote e-voting / e-voting facility made available during the 
Meeting. 
 

10. The Notice convening the aforesaid Tribunal Convened Meeting has been published through 
advertisement in “Financial Express” (English) Chandigarh edition and “Jansatta” (Hindi), 
Chandigarh edition, indicating the day, date, place and time of the Meeting and stating that the 
copies of the Scheme, and the Explanatory Statement required to be furnished pursuant to 
Sections 230 to 232 read with section 234 of the Act and the form of proxy shall be provided free 
of charge at the Registered Office of the Applicant Company. 

 
11. In case of any difficulty in registering the e-mail id; e-voting or attending the meeting through Video 

Conferencing, etc., the following persons may be contacted: 
 

Name Contact No. and e-mail 

Mr. Himanshu Parmar 
Company Secretary and Compliance Officer 
Alternicq Limited (formerly known as 
Manjushree Technopack Limited) 
 

Tel - 6364922939 
E–mail: investorrelations@alternicq.com 

Mr. Falguni Chakraborty and Ms. Supratim 
Mitra 
NSDL Officials 
e-Voting facilitator 

Tel – 022-48867000 
E–mail: evoting@nsdl.com 

 
12. Only Unsecured Creditors of the Company may attend this meeting physically or through Video 

Conferencing and vote through e-voting system.  
 

13. Institutional / Corporate Creditors (i.e., other than individuals / HUF, NRI, etc.) are required to send 
a scanned copy (PDF / JPEG Format) of their board resolution or governing body resolution / 
authorization, etc., authorizing their representative to attend the meeting and vote on their behalf. 
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The said resolution / authorization may be sent to the scrutinizer at: canikhilgupta@gmail.com 
with cc to investorrelations@alternicq.com. and evoting@nsdl.com.  
 

14. The Unsecured Creditors who are entitled to both attend and vote at the meeting are entitled to 
appoint one or more proxies to attend and vote instead of himself and a proxy need not to be 
Unsecured Creditors of the Company. The instrument appointing a proxy should however be 
deposited at the registered office of the Company not less than 48 hours before the 
commencement of the meeting. All alterations made in the form of Proxy should be initialed.  

 
The attendance slip, proxy form to appoint authorized representative on behalf of the Company/ 
LLP/ Partnership Firm (if Unsecured Creditors being a Company/ LLP/ Partnership Firm) and route 
map are annexed hereto. 

15. Voting may be made through remote e-voting (without attending the meeting) which will be 
available during the time period before the meeting as given below; or through e-voting platform 
which will be available during the meeting: 

 
Commencement of Remote E-voting Thursday, September 24, 2026, at 09:00 AM  
End of Remote E-voting Wednesday, September 30, 2026 at 05:00 PM 

 
During the remote e-voting period, unsecured creditors of the Company as on the cut-off date i.e. 
May 26, 2026, may cast their vote electronically. The remote e-voting module shall be disabled by 
NSDL for voting thereafter. Once the vote on a resolution is cast by the unsecured creditors, the 
unsecured creditors shall not be able to change it subsequently or cast the vote again. The 
unsecured creditors desiring to vote through remote e-voting are requested to refer instructions 
as given herein below. 
 
The facility for e-voting shall also be made available during the Meeting and the unsecured 
creditors attending the Meeting, whose name are recorded in the books as on the close of business 
hours on May 26, 2026, at 06:00 pm (hereinafter referred to as ‘cut-off date’) and who have not 
cast their vote through remote e-voting, shall be eligible to vote during the Meeting. The unsecured 
creditors desiring to participate in e-voting during the Meeting are requested to refer to the 
instructions as given herein below. 
 

16. All the Unsecured Creditors will be entitled to attend the meeting physically and through Video 
Conferencing. However, the Unsecured Creditors who have already voted through the remote e-
voting process before the meeting, will not be entitled to vote during the meeting. 
 

17. Unsecured Creditors attending the meeting through video conferencing shall be counted for the 
purposes of reckoning the quorum. 
 

18. The facility for joining the Meeting through Video Conferencing facility will be enabled 30 (Thirty) 
minutes before the scheduled start-time of the Meeting by following the procedure mentioned 
herein below. 
 

19. Notice of the meeting, Explanatory Statement and other documents are available on the website 
of the Transferee Company at https://www.alternicq.com. 
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20. Instructions for attending the meeting through Video Conferencing and for voting through e-voting 
system; and remote e-voting process are given at the end of this notice. 
 

21. Instructions for the creditors for remote e-voting and joining the meeting are as under: 
 
INSTRUCTIONS FOR CREDITORS FOR REMOTE E-VOTING ARE AS UNDER: 
 
a) Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 

https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. 
 
b) Once the home page of e-Voting system is launched, click on the icon “Login” which is available 

under ‘Shareholder/Member/Creditor’ section. 
 
c) A new screen will open. You will have to enter your User ID, your Password and a Verification 

Code as shown on the screen. 
 
d) Your Login id and password details casting your vote electronically and for attending the Meeting 

of Creditors through VC/ OAVM are attached in the PDF file enclosed herewith. Please note that 
the password to open the PDF file is the unique id mentioned above or the first time the system 
will ask to reset your password 

 
e) Enter user ID as given in email 
 
f) Enter password as given in email  
 
g) Enter Captcha 
 
h) After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check 

box. 
 
i) Now you will have to click on “Login” button 
 
j) After successful login you will be able to see EVEN of Company  
 
k) Select EVEN of company to cast your vote 
 
l) Now you are ready for remote e-voting as the voting page open 
 
m) Cast your vote by selecting appropriate options, i.e., assent or dissent, verify/modify the amount 

of debt for which you wish to cast your vote and click on “Submit” and also “Confirm” when 
prompted 

 
n) Upon confirmation the message “Vote cast successfully” will be displayed. 
 
o) You can also take the printout of the votes cast by you by clicking on the print option on the 

confirmation page. 
 

p) Once you confirm your vote on the resolution, you will not be allowed to modify your vote. 
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INSTRUCTIONS FOR CREDITORS FOR ATTENDING THE MEETING THROUGH VC/OAVM ARE AS UNDER: 
 
a) Creditors will be provided with a facility to attend the NCLT meeting through VC/OAVM through 

the NSDL e-Voting system. Creditors may access by following the steps mentioned above for 
Access to NSDL e-Voting system. After successful login, you can see link of “VC/OAVM link” 
placed under “Join General meeting” menu against company name. You are requested to click 
on VC/OAVM link placed under Join General Meeting menu. The link for VC/OAVM will be 
available in Shareholder/Member login where the EVEN of Company will be displayed before 30 
minute time of Meeting. 
 

b) After click on link system will be re-direct at cisco website  
 

c) Enter your first name 
 

d) Enter your last name 
 

e) Enter your email id 
 

f) Click on join now 
 

g) If Cisco driver not available in your system, please click on run temporary driver  
 

h) Creditors are encouraged to join the Meeting through Laptops for better experience. 
 

i) Further, Creditors will be required to allow Camera and use Internet with a good speed to avoid 
any disturbance during the meeting. 
 
 

j) Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop 
connecting via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their 
respective network. It is therefore recommended to use Stable Wi-Fi or LAN Connection to 
mitigate any kind of aforesaid glitches. 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 

 CHANDIGARH BENCH, AT CHANDIGARH 

CA [CAA] NO.21/Chd/Hry/2026  

In the matter of the Companies Act, 2013  

AND 

In the matter of sections 230-232 read with section 234  and other applicable 

provisions of the Companies Act, 2013 read together with  

The Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 

AND 

In the matter of Scheme of Amalgamation  

amongst 

 

  
 
 
 
 
               
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

AL LENARCO MIDCO LIMITED TRANSFEROR COMPANY 

ALTERNICQ LIMITED (FORMERLY 

KNOWN AS MANJUSHREE 

TECHNOPACK LIMITED) 

APPLICANT COMPANY /  

TRANSFEREE COMPANY 

AND 

THEIR RESPECTIVE SHAREHOLDERS  
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EXPLANATORY STATEMENT UNDER SECTION 230 TO 232 READ WITH SECTION 234 AND OTHER 
APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013 READ TOGETEHR WITH THE COMPANIES 
(COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016 FOR THE MEETING 
CONVENED BY TRIBUNAL OF UNSECURED CREDITORS (CONSIDERED AS NON-RELATED PARTY) OF 
ALTERNICQ LIMITED (FORMERLY KNOWN AS MANJUSHREE TECHNOPACK LIMITED) AND E-VOTING 

 
1. Pursuant to an Order dated August 13, 2026 passed by the Hon’ble National Company Law 

Tribunal, Chandigarh Bench in the Company Application referred to hereinabove, a Meeting of the 
Unsecured Creditors (considered as non-related party)  of Alternicq Limited (formerly known as 
Manjushree Technopack Limited) will be convened and held through hybrid mode i.e., through 
physical mode at MBH Tech Park, 46,47, Hosur Rd, Electronic City Phase II, Bengaluru, Karnataka 
560100 as well as through video conferencing on Thursday, October 01, 2026 at 03.00 PM, for the 
purpose of considering and if thought fit, approving with or without modification(s), the 
amalgamation embodied in the Scheme of Amalgamation amongst Al Lenarco Midco Limited 
(“ALML” or “Transferor Company”) and Alternicq Limited (formerly known as Manjushree 
Technopack Limited) (“Alternicq” or “Transferee Company”) and their respective Shareholders 
(“the Scheme”). 
 
Voting may be made through remote e-voting which will be available during the below mentioned 
period before the Meeting and through e-voting platform which will be available during the 
meeting: 
 

Commencement of Remote E-voting Thursday, September 24, 2026, at 09:00 AM  

End of Remote E-voting Wednesday, September 30, 2026 at 05:00 PM 

 
2. The proposed Scheme envisages amalgamation pursuant to Sections 230 to 232 read with section 

234 and Companies (Compromises, Arrangements & Amalgamations) Rules, 2016 and other 
applicable provisions of the Companies Act, 2013 and relevant provisions of the Mauritius 
Company Law. 
 

3. A copy of the Scheme setting out in detail the terms and conditions of the proposed Scheme, which 
have been approved by the Board of Directors of Transferor Company as well as the Transferee 
Company at their Board Meetings held on May 26, 2026, is attached herewith and forms a part of 
this Statement. 
 

4. The details of the Directors of the Transferor Company who voted in favor of the resolution, against 
the resolution and who did not participate or vote on such resolution are as under: 

 
S. 

No. 
Name of Director Voted for the 

Resolution 
Voted Against the 

Resolution 
Did not 

Participate 
1. Elia Nicolaou Yes - - 
2. Marios Tofaros Yes - - 
3. Manwin Sidhu Yes - - 

 
5. The details of the Directors of the Transferee Company who voted in favor of the resolution, 

against the resolution and who did not participate or vote on such resolution are as under: 
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S. 

No. 
Name of Director Voted for the 

Resolution 
Voted Against the 

Resolution 
Did not 

Participate 
1. Mr. Thimmaiah 

Napanda Poovaiah 
Yes - - 

2. Mrs. Anisha Motwani Yes - - 
3. Mr. Kamlesh Shivji 

Vikamsey 
- - Yes 

4. Mr. Sumit Mohan 
Nadgir 

Yes - - 

5. Mr. Aswin Vikram Yes - - 
6. Mr. Nikhil Kumar 

Srivastava 
Yes - - 

7. Mr. Sameer Ambarish 
Kaji 

Yes - - 

 
6. Background of the Companies: 

 
I. Al Lenarco Midco Limited (“Transferor Company” or “Non- Applicant Company” or “ALML”); 

 
a) ALML is an existing company registered under the laws of Mauritius. The registration 

number of the Transferor Company is 232666. 
 

b) The registered office of Transferor Company is presently, situated at C/o Amicorp 
(Mauritius) Limited, 3rd Floor, Block C, Nexera Côte d'Or Technopole Minissy, Moka, 
Republic of Mauritius.  

 
c) ALML holds long term investments with the objective of earning investment income 

through its investment. 
 

d) ALML holds 92 percent of the equity share capital of Alternicq Limited. 
 

e) The Authorized and Paid-Up Share Capital of ALML as on May 21, 2026 is as under: 
 

Particulars Amount in USD 

Authorised share capital  

8,802,484 Ordinary shares of USD 1 each 8,802,484 

1,800 Ordinary shares of Euro 1 each 2,221 

7,200 Unspecified class shares of Euro 1 each 8,885 

Issued share capital  

7,743,404 Ordinary shares of USD 1 each  7,743,404 

1800 Ordinary shares of Euro 1 each  2,221 

Total 7,745,625 
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II. Alternicq Limited (formerly known as Manjushree Technopack Limited) (“Transferee 
Company” or “Applicant Company” or “Alternicq”) 

 
a) Alternicq, is a public limited company, incorporated under the provisions of the Companies 

Act, 1956 and rules made thereunder on November 13, 1987, having Corporate 
Identification Number U67120HR1987PLC138149. Alternicq has its registered office 
located at 486 - 8, IMT MNS, Manesar, IMT Manesar, Manesar, Gurgaon- 122052, Haryana, 
India. 

 
b) The Transferee Company is engaged into the business of manufacturing, exporting and 

supplying rigid plastic packaging products. 
 

c) The Authorized and Paid-Up Share Capital of Alternicq Limited as on March 31, 2026 is as 
under: 
 

Particulars Amount (INR) 

Authorized Capital  

12,15,00,000 Equity Shares of INR 2 each 24,30,00,000 

40,00,000 Non-Convertible Redeemable 
Preference Shares of Rs. 2 each 

80,00,000 

Total 25,10,00,000 

Issued, Subscribed and Paid-up Share Capital  

9,43,70,875 Equity Shares of INR 2 each 18,87,41,750 

40,00,000 Non-Convertible Redeemable 
Preference Shares of Rs. 2 each 

80,00,000 

Total 19,67,41,750 

 
7. Rationale for the Scheme  
 

The amalgamation of the Transferor Company with the Transferee Company pursuant to this 
Scheme would, inter alia, have the following benefits: 

  
i. rationalization of the group structure by reducing the number of legal entities in order 

to optimize the legal entity structure, ensure significant cost savings, and simplify the 
holding structure from the perspective of flexibility in enabling future fund raising from 
Indian as well as overseas investors; 

 
ii. this Scheme shall also enable the Companies (as defined hereinafter) to address the 

competitive regulatory environment, risks and policies, better management, value 
consolidation and creation of shareholder’s value; and 
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iii. elimination of administrative functions and multiple record-keeping functions, thus 
economising and reducing administrative, managerial and other common expenditure 
considerably and enabling the carrying on of businesses more economically. 

 
In view of the above, it is proposed that the Transferor Company be amalgamated with the 
Transferee Company, pursuant to which the Transferor Company will cease to exist as a 
separate legal entity under the Mauritius Company Law and shall be deemed to be dissolved 
without winding up for the purposes of the Mauritius Company Law. 
 

8. The Scheme is not prejudicial to the interests of the key managerial personnel, directors, 
promoters, non-promoter members, creditors, staff or employees of the Transferor Company and 
Transferee Company, as no sacrifice or waiver is, at all, called from them nor are their rights sought 
to be modified in any manner. 
 

9. Salient features of the Scheme  
 
a) The Transferor Company along with its Undertaking shall stand merged with and be vested in 

the Transferee Company, as a going concern, without any further act or instrument and 
pursuant to the provisions of Sections 230 to 232 read with Section 234, of the Indian 
Companies Act and under relevant provisions of the Mauritius Company Law, Section 2(6) of 
the IT Act and other applicable provisions, if any, of the Indian Companies Act and/or the 
Mauritius Company Law, together with all the properties, assets, rights, liabilities, benefits and 
interest therein, as more specifically described in the subsequent clauses of this Scheme. 
 

b) Scheme Shares as defined in scheme will  be issued and allotted  by the Transferee Company 
to the shareholders of the Transferor Company in accordance with Clause Error! Reference 
source not found. of scheme. 
 

c) With effect from the Appointed Date and upon the Scheme becoming effective, the Transferee 
Company shall account for the Amalgamation of the Transferor Company as per the Scheme 
in its standalone financial statements in accordance with “Pooling of Interest Method of 
accounting” as laid down in Appendix C of Indian Accounting Standard (“Ind AS”) 103  (Business 
Combinations of entities under common control) notified under Section 133 of the Companies 
Act, under the Companies (Indian Accounting Standard) Rules, 2015 (as amended) and 
generally accepted accounting principles in its books of accounts. 

 
d) On the Scheme becoming effective, all staff, executives, workmen and other employees 

(temporary and permanent) of the Transferor Company (herein after referred to as 
“Employees”) as on the Effective Date, shall be deemed to have become Employees of the 
Transferee Company without interruption of service or break in service as a result of the 
Amalgamation and on the basis of continuity of service with reference to the Transferor 
Company from the Effective Date or their respective joining date, whichever is later on the 
same terms and conditions and which shall not be less favorable than those on which they are 
engaged by the Transferor Company. 

 
The aforesaid are the salient features of the Scheme. Please read the entire text of the Scheme to 
get acquainted with the complete provisions of the Scheme. 
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10. No investigation proceedings have been instituted or are pending in relation to Transferee 

Company under the provisions of the Companies Act, 2013, as applicable. 
 

11. Ms. Darshana Kadakia, GT Valuation Advisors Private Limited, the Register Valuer – Securities and 
Financial Assets, registered with the Insolvency and Bankruptcy Board of India (IBBI) vide IBBI 
Registration No. IBBI/RV/05/2022/14711, had prepared the Report pertaining to recommendation 
of Share Exchange Ratio for the proposed amalgamation (“Share Exchange Ratio”).  
 
A copy of the aforesaid Share Exchange Ratio Report issued by the IBBI Registered Valuer is 
enclosed herewith. 
 

12. The Audit Committee of the Transferee Company in the meeting held on May 26, 2026, reviewed 
the Share Exchange Ratio Report, Auditors certificate on accounting treatment and recommended 
the proposed Scheme of Amalgamation for favorable consideration by the Board of Directors of 
the Company. 
 

13. The proposed Scheme, if approved in the aforesaid meeting, will be subject to the subsequent 
approval of the Hon’ble National Company Law Tribunal, Chandigarh Bench, Chandigarh.  
 

14. Effect of the Scheme on Stakeholders / the Key Managerial Personnel, Shareholders (promotors 
and non-promoter shareholders), Creditors, Staff or employees etc.: 

 
a) Upon the Scheme becoming effective and in consideration of the Amalgamation including the 

transfer and vesting of the Transferor Company into the Transferee Company pursuant to the 
Scheme, the Transferee Company shall, without any further application, act, or deed issue and 
allot the Scheme Shares to the Eligible Shareholders of Transferor Company at the Share 
Exchange Ratio on the basis of the Valuation Report; and all the shares held by the Transferor 
Company of the Transferee Company on the Effective Date shall stand cancelled without any 
further application, act or deed. 

 
The Scheme is expected to have several benefits for the Company, as indicated in the rationale 
to the Scheme set out above in paragraph 7. 
 
Scheme also provides that all costs, charges taxes, levies and other expenses including 
registration fee of any deed, in relation to or in connection with the negotiations leading up to 
this Scheme and of carrying out and implementing the terms and provisions of this Scheme 
and incidental to the completion of this Scheme, prior to the Appointed Date, shall be borne 
and paid by the Transferor Company from its surplus assets. Where the surplus assets available 
with the Transferor Company are not sufficient to cover such costs, charges and expenses, such 
additional costs, charges and expenses will be borne directly, by the shareholders of Transferor 
Company. 
 
Thus, the Scheme will not have any adverse effect on the shareholders. 

 
b) The Scheme will not have any adverse effect on the KMPs of the Company. 
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c) Under the Scheme, no arrangement or compromise is being proposed with the creditors 
(secured or unsecured creditors) of the Company. The liability of the creditors of the Company, 
under the Scheme, is neither being reduced nor being extinguished. 
 

d) Under the Scheme, no rights of the staff and employees (who are on payroll of the Company) 
of the Company are being affected. The services of the staff and employees of the Company 
shall continue on the same terms and condition applicable prior to the proposed Scheme. 
Further, upon the Scheme becoming effective, the employees of the Transferor Company 
("Employees") will be deemed to have become employees of the Company pursuant to the 
Scheme with effect from the Effective Date. All such Employees shall be deemed to have 
become employees of the Company, without any break in their service and on the basis of 
continuity of service, and the terms and conditions of their employment with the Company, 
shall not be less favourable than those applicable to them with reference to their employment 
in the Transferor Company as on the Effective Date. 

 
Report adopted by the directors of Transferee Company explaining effect of the Scheme on 
shareholders (promotors and non-promoter shareholders), key managerial personnel, creditors, 
staff or employees pursuant to the provisions of Section 232(2)(c) of the Companies Act, 2013 are 
enclosed herewith. 
 

15. None of the Directors and Key Managerial Personnel hold any shares in the Transferor Company 
and the Transferee Company. 

 
 

16. Pre-Scheme Share Capital Structure 
 
a) Pre-Scheme Share Capital Structure of the Transferor Company is given below: 

 
Particulars No. of Share Amount (USD) 
Present Issued, Subscribed and 
Paid-up Ordinary shares of 
USD 1 each 

77,43,404 77,43,404 

Present Issued, Subscribed and 
Paid-up Ordinary shares of 
Euro 1 each 

1,800 2,221 

Total 77,45,204 77,45,625 
 

Note – Post Scheme shareholding pattern of the Transferor Company is not applicable as the 
Transferor Company will get dissolved pursuant to the Scheme. 

 
b) Pre-Scheme Share Capital Structure of the Transferee Company is given below: 

 
Particulars No. of Shares (INR 2 each) Amount (INR) 
Present Issued, Subscribed and 
Paid-up Equity Share Capital 

9,43,70,875 18,87,41,750 

Present Issued, Subscribed and 
Paid-up Non-Convertible 

40,00,000 80,00,000 
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Redeemable Preference Shares 
Total 9,83,70,875 19,67,41,750 

 
17. Post-Scheme Share Capital Structure 

 
a) In terms of the provisions of the Scheme, the Transferor Company will be amalgamated with 

the Transferee Company. On the Scheme become effective, the Transferor Company will be 
dissolved without the process of winding up. 

 
b) Post-Scheme Share Capital Structure of the Transferee Company is given below: 

 
Particulars No. of Shares (INR 2 each) Amount (INR) 
Present Issued, Subscribed and Paid-
up Equity Share Capital 

9,43,70,875 18,87,41,750 

Present Issued, Subscribed and Paid-
up Non-Convertible Redeemable 
Preference Shares 

40,00,000 80,00,000 

Total 9,83,70,875 19,67,41,750 
 
 

18. Pre-Scheme and Post-Scheme Shareholding Pattern 
 
a) Pre-Scheme Shareholding Pattern of the Transferor Company is given below: 
 

S. 
No. 

Category Pre-Scheme 
No. of fully paid-up 
Ordinary shares of 

USD 1 each 

% of total 
Equity 
Share 

Capital 
(USD) 

No. of fully 
paid-up 

Ordinary 
shares of 

Euro 1 each 

% of total 
Equity Share 

Capital 
(Euro) 

A Promoters & 
Promoters’ 
Group 

77,43,404 100 1,800 100 

 Total 
Shareholding of 
Promoters & 
Promoters’ 
Group  

77,43,404 100 1,800 100 

B Others - - - - 
 Total 77,43,404 100 1,800 100 
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b) Pre-Scheme and Post-Scheme Equity Shareholding Pattern of the Transferee Company is given 

below: 
 

S. No. Category Pre-Scheme   
No. of fully 

paid-up 
Equity 

Shares of 
INR 10 each 

% of total 
Equity 
Share 

Capital 

Total number 
of Non-

Convertible 
Redeemable 
Preference 

Shares 
Of INR 2 each 

% of total  Non-
Convertible 
Redeemable 
Preference 

Shares 

A Promoters & 
Promoters’ 
Group 

8,68,11,980 92 - - 

 Total 
Shareholding 
of Promoters 
& Promoters’ 
Group (A) 

8,68,11,980 92 - - 

B Others  75,58,895 8 40,00,000 100 
 Total Others 

Shareholding 
(B) 

75,58,895 8 40,00,000 100 

 Total (A+B) 9,43,70,875 100 40,00,000 100 
 

S. No. Category Post-Scheme   
No. of fully 

paid-up 
Equity 

Shares of 
INR 10 each 

% of total 
Equity 
Share 

Capital 

Total number 
of Non-

Convertible 
Redeemable 
Preference 

Shares 
Of INR 2 each 

% of total  Non-
Convertible 
Redeemable 
Preference 

Shares 

A Promoters & 
Promoters’ 
Group 

8,68,11,980 92 - - 

 Total 
Shareholding 
of Promoters 
& Promoters’ 
Group (A) 

8,68,11,980 92 - - 

B Others  75,58,895 8 40,00,000 100 
 Total Others 

Shareholding 
(B) 

75,58,895 8 40,00,000 100 

 Total (A+B) 9,43,70,875 100 40,00,000 100 
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19. A copy of the Scheme has been filed with the concerned Registrar of Companies. 

 
20. Copies of Provisional Financial Statements of the Transferee Company for the period ended 

December 31, 2025 are enclosed herewith. 
 

21. Copies of the Audited Financial Statements of the Transferee Company for the year ended March 
31, 2025, along with the Auditors’ Reports thereon, are enclosed herewith. 
 

22. On the Scheme being approved by the requisite majority of the Unsecured Creditors, the Applicant 
Companies shall file a petition with the Hon'ble National Company Law Tribunal, Chandigarh Bench 
for sanction of the Scheme under Sections 230-232 read with section 234 and Companies 
(Compromises, Arrangements, Amalgamations) Rules, 2016 and other applicable provisions of the 
Act. 

 
23. The following documents will be available for inspection or for obtaining extracts from or for 

making or obtaining copies of, by  unsecured creditors at the registered office of the Transferee 
Company on any working day from the date of this notice till the date of meeting between 10:30 
A.M. and 5:00 P.M.: 

 
a) The Memorandum and Articles of Association of the Transferee Company and constitution 

documents of the Transferor Company. 
 

b) The Provisional Financial Statements of the Transferee Company for the period ended 
December 31, 2025 

 
c) The Audited Financial Statements of the Transferee Company for the year ended March 31, 

2025. 
 

d) Copy of the proposed Scheme. 
 

e) Paper Books and proceedings of the Company Application No. CA (CAA) No.21/Chd/Hry/2026. 
 

f) Copy of Order dated August 13, 2026 (date of pronouncement), passed by the Hon'ble National 
Company Law Tribunal, Chandigarh Bench, in the Company Application No. CA 
(CAA)No.21Chd/Hry/2026 filed by the Transferor Company and the Transferee Company, in 
pursuance of which the aforesaid meeting is scheduled to be convened. 
 

g) Copy of Share Exchange Ratio Report by Darshana Kadakia, issued by GT Valuation Advisors 
Private Limited, Registered Valuer – Securities and Financial Assets, registered with the 
Insolvency and Bankruptcy Board of India (IBBI). 

 
h) Copies of the Certificates issued by the Statutory Auditors of the Transferee Company to the 

effect that the accounting treatment proposed in the Scheme is in conformity with the 
Accounting Standards prescribed under Section 133 of the Companies Act, 2013. 
 

24. Notice of the meeting, Explanatory Statement and other documents are available on the website 
of the Transferee Company at https://www.alternicq.com. 
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25. Facility of remote e-voting will be available during the prescribed period before the meeting as 
given in the notes to the notice of this meeting. Further, e-voting facility will also be available 
during the meeting. Instructions for remote e-voting; for attending the meeting through Video 
Conferencing and for e-voting during the meeting are given in the notes to the notice of this 
meeting. 

 
 

Sd/- 
 

______________ 
 Rohit Kathuria, Advocate 

Chairperson of the meeting 
Dated this 21 day of August, 2026 
Registered office: 486 - 8, IMT MNS, Manesar, 
IMT Manesar, Manesar, Gurgaon- 122052, Haryana 
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ATTENDANCE SLIP 
 

 
In the matter of Scheme of Amalgamation amongst Al Lenarco Midco Limited (“Transferor Company”) 
and Alternicq Limited (formerly known as Manjushree Technopack Limited)  (“Transferee Company”) 
and their respective shareholders. 
 
I/We hereby record my/our presence at the meeting of the Unsecured Creditors (considered as non-
related party) of the Transferee Company, held on Thursday, on October 01, 2026 at 03:00 P.M. 
 
 
 

Name of the Unsecured Creditor 
(In Block letters) 

 

Registered address  
Signature  
Email ID  
Name of the Proxy/Authorized 
Representative (In Block letters) 

 

Signature of the Unsecured Creditor / 
Authorized Representative of the Unsecured 
Creditor / Proxy 
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FORM NO. MGT-11 
 

PROXY FORM 
 

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies 
(Management and Administration) Rules, 2014] 

 
Name of the Unsecured Creditor (considered as non-related party): 
Registered address: 
Email ID: 

 
I/We being the Unsecured Creditors of Alternicq Limited (formerly known as Manjushree Technopack 
Limited) (‘the Company’) hereby appoint- 
Name: __________________________________________________ 
Address: __________________________________________________ 
Email id: _____________________ Signature: ______________ or failing him/her 
 
Name: __________________________________________________ 
Address: __________________________________________________ 
Email id: _____________________ Signature: _____________ or failing him/her 
 
As my/our proxy/authorized representative to attend and vote (on Poll/e-voting) for me/us and on 
my/our 
behalf at the Meeting of the Company to be held on Thursday, on October 01, 2026 at 03:00 P.M. 
and at any adjournment thereof in respect of such resolutions and in such manner as are indicated 
below: 
 

Sr. No. Particulars 
1. Scheme of Amalgamation amongst Al Lenarco Midco Limited (“Transferor Company”) 

and Alternicq Limited (formerly known as Manjushree Technopack Limited)  (“Transferee 
Company”) and their respective shareholders. 

 
 
Signed this [.] day of [.] 
 
Signature of Unsecured Creditor:  
 
Signature of Proxy: 

Affix Revenue Stamp 
 
 



Page 24 of 24 

 
 
 

NOTES:  
 
1. This form in order to be effective should be duly completed and deposited at the registered office 
of the Company situated at 486 - 8, IMT MNS, Manesar, IMT Manesar, Manesar, Gurgaon- 122052, 
Haryana, India, before 48 hours of the commencement of the Meeting.  
 
2. Alterations, if any, made in the form of Proxy should be initialed.  
 
3. In case of multiple proxies, the proxy later in time shall be accepted.  
 
4. Proxy need not be the Unsecured Creditor of the Company.  

 
 

 
 
 

Route Map 
Weblink: 
https://www.google.com/maps/place/ALTERNICQ+Limited/@12.8604028,77.6424723,12z/d
ata=!4m6!3m5!1s0x3bae6de00ccd6a69:0x9da573d2a1a55d49!8m2!3d12.8550474!4d77.6753
133!16s%2Fg%2F11j4clzbpk?entry=ttu&g_ep=EgoyMDI2MDgxNi4wIKXMDSoASAFQA
w%3D%3D 

 

 



ALTERNICQ LIMITED (FORMERLY KNOWN AS MANJUSHREE TECHNOPACK LIMITED) 
(CIN: U67120HR1987PLC138149) 

Registered office: 486 - 8, IMT MNS, Manesar, IMT Manesar, Manesar, Gurgaon- 122052, Haryana, 
India  

Tel. No.: 6364922939  
Email: investorrelations@alternicq.com 

 
NOTICE OF MEETING OF THE UNSECURED CREDITORS 

 (CONSIDERED AS RELATED PARTY) 
OF ALTERNICQ LIMITED (FORMERLY KNOWN AS MANJUSHREE TECHNOPACK 

LIMITED) 
(Pursuant to the order passed by the Hon’ble National Company Law Tribunal, 

Chandigarh Bench at Chandigarh on August 13, 2026) 

 
 

Day Thursday 
Date October 01, 2026 
Time 04:00 PM 
Venue Meeting will be held through hybrid mode i.e., through 

physical mode at MBH Tech Park, 46,47, Hosur Rd, 
Electronic City Phase II, Bengaluru, Karnataka 560100 as 
well as through e-voting / Audio-Visual Conferencing  

Commencement of Remote E-voting Thursday, September 24, 2026, at 09:00 AM  
End of Remote E-voting Wednesday, September 30, 2026 at 05:00 PM 

 
 
List of Documents Enclosed 
 

S. No. Contents 

1. Notice of the Meeting along with Instructions for attending the meeting through physical 
mode or Video Conferencing and for Voting through remote e-voting process during the 
specified duration as well as e-voting during the meeting 

2. Explanatory Statement under Section 230 and Section 102 of the Companies Act, 2013 
read with Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) 
Rules, 2016 

3. Scheme of Amalgamation amongst Al Lenarco Midco Limited (“ALML” or “Transferor 
Company”) and Alternicq Limited (formerly known as Manjushree Technopack Limited) 
(“Alternicq” or “Transferee Company”) and their respective shareholders (“the Scheme”) 
- Annexure-1 

4. Copy of Order dated August 13, 2026 (date of pronouncement), passed by the Hon'ble 
National Company Law Tribunal, Chandigarh Bench, in the Company Application No. CA 
(CAA) No.21/Chd/Hry/2026 filed by the Transferor Company and the Transferee Company 
- Annexure-2 

5. Pre-Scheme and Post-Scheme Equity Shareholding Patterns of the Applicant Company 
involved in the Scheme - Annexure-3 
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6. Valuation Report issued by RV Darshana Kadakia, issued by GT Valuation Advisors Private 
Limited, Registered Valuer – Securities and Financial Assets - Annexure-4 

7.  Report adopted by the directors of Transferee Company explaining effect of the Scheme 
on each class of shareholders, key managerial personnel, promotor and non-promoter 
shareholders pursuant to the provisions of Section 232(2)(c) of the Companies Act, 2013- 
Annexure-5 

8. Provisional Financial Statements of the Transferee Company for the period ended 
December 31, 2025- Annexure-6 

9. Audited Financial Statements of the Transferee Company for the year ended March 31, 
2025. - Annexure-7 
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FORM NO. CAA.2 

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 

 CHANDIGARH BENCH, AT CHANDIGARH 

CA [CAA] NO.21/Chd/Hry/2026  

In the matter of the Companies Act, 2013  

AND 

In the matter of sections 230-232 read with Section 234 and other applicable 

provisions of the Companies Act, 2013 read together with  

The Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 

AND 

In the matter of Scheme of Amalgamation  

amongst 

 

  
 
 
 
 
               
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

 
 

AI LENARCO MIDCO LIMITED TRANSFEROR COMPANY 

ALTERNICQ LIMITED (FORMERLY 

KNOWN AS MANJUSHREE 

TECHNOPACK LIMITED) 

APPLICANT COMPANY /  

TRANSFEREE COMPANY 

AND 

THEIR RESPECTIVE SHAREHOLDERS 
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NOTICE CONVENING MEETING OF UNSECURED CREDITORS (CONSIDERED AS RELATED PARTY) OF 
ALTERNICQ LIMITED (FORMERLY KNOWN AS MANJUSHREE TECHNOPACK LIMITED)  

 
To, 
All the Unsecured Creditors (Considered as Related Party) of Alternicq Limited (formerly known as 
Manjushree Technopack Limited)  
 
1. NOTICE is hereby given that vide an order dated August 13, 2026 passed by National Company 

Law Tribunal, Chandigarh Bench at Chandigarh ("NCLT") has directed a meeting to be held of 
Unsecured Creditors (Considered as Related Party) of Alternicq Limited (formerly known as 
Manjushree Technopack Limited) (“NCLT Order”), for the purpose of considering, and if thought 
fit, approving with or without modification(s), the Scheme of Amalgamation amongst Al Lenarco 
Midco Limited (“ALML” or “Transferor Company”) and Alternicq Limited (formerly known as 
Manjushree Technopack Limited) (“Alternicq” or “Transferee Company”) and their respective 
Shareholders ( “Scheme”) under the provisions of Sections 230 to 232 read with section 234 of 
the Companies Act, 2013 ( “Act”) and relevant provisions of the Mauritius Company Law. The 
following Special Business will be transacted in the said meeting: 

 
To consider and, if thought fit, to pass, the following resolution with requisite majority as 
provided under the provisions of Sections 230 & 232 read with section 234 and other applicable 
provisions, if any: 

 
“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 read with section 234 and 
other applicable provisions of the Companies Act, 2013 of India and the rules and regulations 
made thereunder (“Act”), relevant provisions of the Mauritius Companies Law, relevant 
provisions of the Income Tax Act, 2025, and the relevant provisions of the Memorandum of 
Association and Articles of Association of Alternicq Limited (formerly known as Manjushree 
Technopack Limited) (“Company” or “Transferee Company”), and any other applicable laws, 
rules, circulars and regulations (including in each case any amendment(s), statutory 
modification(s) or re-enactment(s) for the time being in force), and subject to: (a) requisite 
approval(s) of the shareholders and creditors of the Company and such other persons as may 
be required under applicable laws; (b) requisite approval(s) of the Hon’ble National Company 
Law Tribunal (“NCLT”) or Hon’ble National Company Law Appellate Tribunal (“NCLAT”) 
having jurisdiction in Haryana, Ministry of Corporate Affairs (“MCA”), Registrar of Companies 
(“ROC”), Regional Director (“RD”), Reserve Bank of India (“RBI”) or any other competent court 
/ tribunal / Regulatory Authorities, as may be required, which may be agreed to by the Board 
of Directors of the Company (hereinafter referred to as “Board”, which term shall be deemed 
to mean and include one or more Committee(s) constituted/to be constituted by the Board or 
any person(s) which the Board may nominate to exercise its powers including the powers 
conferred by this resolution), the approval of the unsecured creditors (Considered as Related 
Party) be and is hereby accorded to the Scheme of Amalgamation amongst AI Lenarco Midco 
Limited (“AI Lenarco”) and the Company and their respective shareholders (“Scheme”) under 
the provisions of Sections 230 to 232 read with section 234 of the Act.” 
 
RESOLVED FURTHER THAT the Board of Directors of the Transferee Company, be and is 
hereby authorized to do all such acts, deeds, matters and things, as it may, in its absolute 
discretion deem requisite, desirable, appropriate or necessary to give effect to this resolution 
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and effectively implement the arrangements embodied in the Scheme and to accept such 
modifications, amendments, limitations and/or conditions, if any, which may be required 
and/or imposed by the NCLT and/or any other authority(ies) while sanctioning the Scheme or 
by any authority(ies) under law, or as may be required for the purpose of resolving any doubts 
or difficulties that may arise including passing of such accounting entries and/or making such 
adjustments in the books of accounts as considered necessary in giving effect to the Scheme, 
as the Director may deem fit and proper without being required to seek any further approval 
of the unsecured creditors or otherwise to the end and intent that the unsecured creditors 
shall be deemed to have given their approval thereto expressly by the authority of this 
resolution.” 

 
2. In pursuance of the NCLT Order and as directed therein further notice is hereby given that a 

meeting of the unsecured creditors of the Transferee Company will be held on Thursday, 
October 01, 2026, at 4:00 PM through hybrid mode i.e., through physical mode at MBH Tech 
Park, 46,47, Hosur Rd, Electronic City Phase II, Bengaluru, Karnataka 560100 as well as 
through audio-video conferencing (“Meeting”) at which time and place the said unsecured 
creditors are requested to attend. 
 

Since the NCLT has directed to convene the Meeting through physically mode as well as through 
audio-video conferencing, the facility for voting through (i) an e-voting system and (ii) polling 
papers (i.e., for proxies) shall also be made available at the venue of the meeting and the 
unsecured Creditors / their proxies attending the meeting who have not already cast their vote 
by remote e-voting shall be able to exercise their right to vote at the Meeting through the e-
voting system / polling papers, as applicable. 
However, a body corporate being unsecured creditors of the Transferee Company may appoint 
any person to act as its representative in accordance with the provisions of Section 112 and 113 
of the Act to participate in the Meeting and vote through e-voting or through remote e-voting 
commencing from September 24, 2026 at 09:00 AM and ending on September 30, 2026 at 05:00 
PM provided that in pursuance of Rule 10 of the Merger Rules, a copy of the resolution of the 
board of directors or other governing body of such body corporate authorizing such person, to 
act as its representative to attend and / or vote on its behalf, is lodged with the Transferee 
Company not later than 48 hours before the Meeting. 

 
3. The copies of the said Scheme and explanatory statement drawn as per the provisions of Section 

230 to 232 read with section 234 and 102 of the Act read with Rule 6 of the Companies 
(Compromises, Arrangements and Amalgamations) Rules, 2016 (“Merger Rules”) together with 
all the annexures  specified under index to this Notice can be obtained free of charge at the 
registered office of the Transferee Company situated at 486 - 8, IMT MNS, Manesar, IMT 
Manesar, Manesar, Gurgaon- 122052, Haryana, India  between 10.30 A.M. to 05:30 PM on all 
working days (except Saturdays, Sundays and public holidays) up to the date of the Meeting. 
 
Furthermore, a copy of the Scheme and explanatory statement along with all the annexures 
specified under index to this Notice and the relevant accompanying documents will be placed 
on the website of Alternicq Limited, at  https://www.alternicq.com. 

 



Page 6 of 24 

4. The NCLT has appointed Mr. Rohit Kathuria, Advocate as Chairperson and Mr. Nikhil Gupta, as 
the Scrutinizer of the Meeting. The above-mentioned amalgamation proposed under the 
Scheme, if approved by the Meeting, will be subject to the subsequent approval of the NCLT. 

 
Sd/- 

___________________________ 
Mr. Rohit Kathuria , Advocate 

Chairperson appointed for the Meeting 
 
Dated this 21 day of August, 2026 
Registered office: 486 - 8, IMT MNS, Manesar, 
IMT Manesar, Manesar, Gurgaon- 122052, Haryana  
 
NOTES 
 
1. The present meeting is proposed to be convened through hybrid mode i.e., through physical mode 

at the venue as well as through Video Conferencing in terms of the Order passed by the Hon’ble 
NCLT, and also in accordance with the Guidelines issued by the Ministry of Corporate Affairs and 
the relevant provisions of the Companies Act, 2013, as applicable. 
 

2. The venue for the aforesaid Meeting shall be the Corporate Office of the Company i.e. MBH Tech 
Park, 46,47, Hosur Rd, Electronic City Phase II, Bengaluru, Karnataka 560100. 
 

3. As per the directions of the NCLT, quorum of the Meeting has been specified as 10 in number or 
creditors representing 25% in value of the total debt of the Applicant Company in that class, 
whichever is higher. If the quorum for the Meeting is not present within 30 minutes of the 
scheduled time, the Meeting shall be adjourned by one hour and thereafter the unsecured 
creditors (minimum two) present at the meeting shall be deemed to constitute the quorum. 
 

4. National Securities Depository Limited (“NSDL”) has been appointed to provide remote e-voting 
facility before the meeting as well as to provide e-voting platform during the meeting, in a secured 
manner and also to provide platform for conducting the meeting through Video Conferencing. 
 

5. Electronic Voting (hereinafter referred to as ‘e-voting’) facility is being provided to all the 
unsecured creditors to exercise their right to vote on the resolutions proposed to be passed at the 
Meeting in accordance with the direction of NCLT. The unsecured creditors may cast their votes 
using electronic voting system provided by NSDL either before the date of the Meeting (hereinafter 
referred to as ‘remote e-voting’) or during the Meeting. The e-voting rights of the unsecured 
creditors shall be reckoned in proportion to the principal amount due to them in the Company as 
per records of Company on close of business hours on May 26, 2026 (cut-off date fixed for this 
purpose). 
 

6. Notice of the meeting is being sent to all Unsecured Creditors as on close of business hours on May 
26, 2026 (cut-off date fixed for this purpose). Pursuant to Section 101 of the Companies Act, 2013 
read with the Rules made thereunder, (including any statutory modification(s), clarification(s), 
exemption(s) or re-enactment(s) thereof for the time being in force) and General Circular No. 
20/2020 dated May 5, 2020 read with General Circular No. 2/2021 dated January 13, 2021 read 
with General Circular No. 19/2021 dated December 08, 2021 read with General Circular No. 
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21/2021 dated December 14, 2021 read with General Circular No. 2/2022 dated May 05, 2022 
issued by the Ministry of Corporate Affairs, Government of India (collectively referred to as “MCA 
Circulars”). For those unsecured creditors whose e-mail address is available with the Transferee 
Company, this Notice is being sent by electronic mode and for those unsecured creditors whose e-
mail address is not available with the Transferee Company, the physical copy of the Notice is being 
sent by permitted mode. However, in case any unsecured creditor wishes to receive a physical 
copy of the Notice, he/she is requested to send an e-mail from their registered email address to 
investorrelations@alternicq.com. 

 
7. Unsecured Creditors who have not registered their e-mail id, can get the same registered by 

sending the request to the Company at investorrelations@alternicq.com.  
 

8. The NCLT vide its Order dated August 13, 2026 has appointed Mr. Nikhil Gupta, as the Scrutinizer 
to conduct e-voting process in a fair and transparent manner. 

 
9. In accordance with the provisions of Sections 230-232 read with section 234 of the Companies Act, 

2013, the Scheme shall be acted upon only if the resolution mentioned above in the notice has 
been approved by the majority in persons representing three fourth in value, of the amount of 
unsecured creditors, voting through remote e-voting / e-voting facility made available during the 
Meeting. 
 

10. The Notice convening the aforesaid Tribunal Convened Meeting has been published through 
advertisement in “Financial Express” (English) Chandigarh edition and “Jansatta” (Hindi), 
Chandigarh edition, indicating the day, date, place and time of the Meeting and stating that the 
copies of the Scheme, and the Explanatory Statement required to be furnished pursuant to 
Sections 230 to 232 read with section 234 of the Act and the form of proxy shall be provided free 
of charge at the Registered Office of the Applicant Company. 

 
11. In case of any difficulty in registering the e-mail id; e-voting or attending the meeting through Video 

Conferencing, etc., the following persons may be contacted: 
 

Name Contact No. and e-mail 

Mr. Himanshu Parmar 
Company Secretary and Compliance Officer 
Alternicq Limited (formerly known as 
Manjushree Technopack Limited) 
 

Tel - 6364922939 
E–mail: investorrelations@alternicq.com 

Mr. Falguni Chakraborty and Ms. Supratim 
Mitra 
NSDL Officials 
e-Voting facilitator 

Tel – 022-48867000 
E–mail: evoting@nsdl.com 

 
12. Only Unsecured Creditors of the Company may attend this meeting physically or through Video 

Conferencing and vote through e-voting system.  
 

13. Institutional / Corporate Creditors (i.e., other than individuals / HUF, NRI, etc.) are required to send 
a scanned copy (PDF / JPEG Format) of their board resolution or governing body resolution / 
authorization, etc., authorizing their representative to attend the meeting and vote on their behalf. 
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The said resolution / authorization may be sent to the scrutinizer at: canikhilgupta@gmail.com 
with cc to investorrelations@alternicq.com. and evoting@nsdl.com.  
 

14. The Unsecured Creditors who are entitled to both attend and vote at the meeting, are entitled to 
appoint one or more proxies to attend and vote instead of himself and a proxy need not to be 
Unsecured Creditors of the Company. The instrument appointing a proxy should however be 
deposited at the registered office of the Company not less than 48 hours before the 
commencement of the meeting. All alterations made in the form of Proxy should be initialed.  

 
The attendance slip, proxy form to appoint authorized representative on behalf of the Company/ 
LLP/ Partnership Firm (if Unsecured Creditors being a Company/ LLP/ Partnership Firm) and route 
map are annexed hereto. 

15. Voting may be made through remote e-voting (without attending the meeting) which will be 
available during the time period before the meeting as given below; or through e-voting platform 
which will be available during the meeting: 

 
Commencement of Remote E-voting Thursday, September 24, 2026, at 09:00 AM  
End of Remote E-voting Wednesday, September 30, 2026 at 05:00 PM 

 
During the remote e-voting period, unsecured creditors of the Company as on the cut-off date i.e. 
May 26, 2026, may cast their vote electronically. The remote e-voting module shall be disabled by 
NSDL for voting thereafter. Once the vote on a resolution is cast by the unsecured creditors, the 
unsecured creditors shall not be able to change it subsequently or cast the vote again. The 
unsecured creditors desiring to vote through remote e-voting are requested to refer instructions 
as given herein below. 
 
The facility for e-voting shall also be made available during the Meeting and the unsecured 
creditors attending the Meeting, whose name are recorded in the books as on the close of business 
hours on May 26, 2026, at 06:00 pm (hereinafter referred to as ‘cut-off date’) and who have not 
cast their vote through remote e-voting, shall be eligible to vote during the Meeting. The unsecured 
creditors desiring to participate in e-voting during the Meeting are requested to refer to the 
instructions as given herein below. 
 

16. All the Unsecured Creditors will be entitled to attend the meeting physically and through Video 
Conferencing. However, the Unsecured Creditors who have already voted through the remote e-
voting process before the meeting, will not be entitled to vote during the meeting. 
 

17. Unsecured Creditors attending the meeting through video conferencing shall be counted for the 
purposes of reckoning the quorum. 
 

18. The facility for joining the Meeting through Video Conferencing facility will be enabled 30 (Thirty) 
minutes before the scheduled start-time of the Meeting by following the procedure mentioned 
herein below. 
 

19. Notice of the meeting, Explanatory Statement and other documents are available on the website 
of the Transferee Company at https://www.alternicq.com. 
 



Page 9 of 24 

20. Instructions for attending the meeting through Video Conferencing and for voting through e-voting 
system; and remote e-voting process are given at the end of this notice. 
 

21. Instructions for the creditors for remote e-voting and joining the meeting are as under: 
 
INSTRUCTIONS FOR CREDITORS FOR REMOTE E-VOTING ARE AS UNDER: 
 
a) Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 

https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. 
 
b) Once the home page of e-Voting system is launched, click on the icon “Login” which is available 

under ‘Shareholder/Member/Creditor’ section. 
 
c) A new screen will open. You will have to enter your User ID, your Password and a Verification 

Code as shown on the screen. 
 
d) Your Login id and password details casting your vote electronically and for attending the Meeting 

of Creditors through VC/ OAVM are attached in the PDF file enclosed herewith. Please note that 
the password to open the PDF file is the unique id mentioned above or the first time the system 
will ask to reset your password 

 
e) Enter user ID as given in email 
 
f) Enter password as given in email  
 
g) Enter Captcha 
 
h) After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check 

box. 
 
i) Now you will have to click on “Login” button 
 
j) After successful login you will be able to see EVEN of Company  
 
k) Select EVEN of company to cast your vote 
 
l) Now you are ready for remote e-voting as the voting page open 
 
m) Cast your vote by selecting appropriate options, i.e., assent or dissent, verify/modify the amount 

of debt for which you wish to cast your vote and click on “Submit” and also “Confirm” when 
prompted 

 
n) Upon confirmation the message “Vote cast successfully” will be displayed. 
 
o) You can also take the printout of the votes cast by you by clicking on the print option on the 

confirmation page. 
 

p) Once you confirm your vote on the resolution, you will not be allowed to modify your vote. 
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INSTRUCTIONS FOR CREDITORS FOR ATTENDING THE MEETING THROUGH VC/OAVM ARE AS UNDER: 
 
a) Creditors will be provided with a facility to attend the NCLT meeting through VC/OAVM through 

the NSDL e-Voting system. Creditors may access by following the steps mentioned above for 
Access to NSDL e-Voting system. After successful login, you can see link of “VC/OAVM link” 
placed under “Join General meeting” menu against company name. You are requested to click 
on VC/OAVM link placed under Join General Meeting menu. The link for VC/OAVM will be 
available in Shareholder/Member login where the EVEN of Company will be displayed before 30 
minute time of Meeting. 
 

b) After click on link system will be re-direct at cisco website  
 

c) Enter your first name 
 

d) Enter your last name 
 

e) Enter your email id 
 

f) Click on join now 
 

g) If Cisco driver not available in your system, please click on run temporary driver  
 

h) Creditors are encouraged to join the Meeting through Laptops for better experience. 
 

i) Further, Creditors will be required to allow Camera and use Internet with a good speed to avoid 
any disturbance during the meeting. 
 
 

j) Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop 
connecting via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their 
respective network. It is therefore recommended to use Stable Wi-Fi or LAN Connection to 
mitigate any kind of aforesaid glitches. 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 

 CHANDIGARH BENCH, AT CHANDIGARH 

CA [CAA] NO.21/Chd/Hry/2026  

In the matter of the Companies Act, 2013  

AND 

In the matter of sections 230-232 read with section 234  and other applicable 

provisions of the Companies Act, 2013 read together with  

The Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 

AND 

In the matter of Scheme of Amalgamation  

amongst 

 

  
 
 
 
 
               
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

AL LENARCO MIDCO LIMITED TRANSFEROR COMPANY 

ALTERNICQ LIMITED (FORMERLY 

KNOWN AS MANJUSHREE 

TECHNOPACK LIMITED) 

APPLICANT COMPANY /  

TRANSFEREE COMPANY 

AND 

THEIR RESPECTIVE SHAREHOLDERS  
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EXPLANATORY STATEMENT UNDER SECTION 230 TO 232 READ WITH SECTION 234 AND OTHER 
APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013 READ TOGETEHR WITH THE COMPANIES 
(COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016 FOR THE MEETING 
CONVENED BY TRIBUNAL OF UNSECURED CREDITORS (CONSIDERED AS RELATED PARTY) OF 
ALTERNICQ LIMITED (FORMERLY KNOWN AS MANJUSHREE TECHNOPACK LIMITED) AND E-VOTING 

 
1. Pursuant to an Order dated August 13, 2026 passed by the Hon’ble National Company Law 

Tribunal, Chandigarh Bench in the Company Application referred to hereinabove, a Meeting of the 
Unsecured Creditors (considered as related party)  of Alternicq Limited (formerly known as 
Manjushree Technopack Limited) will be convened and held through hybrid mode i.e., through 
physical mode at MBH Tech Park, 46,47, Hosur Rd, Electronic City Phase II, Bengaluru, Karnataka 
560100 as well as through video conferencing on Thursday, October 01, 2026 at 04.00 PM, for the 
purpose of considering and if thought fit, approving with or without modification(s), the 
amalgamation embodied in the Scheme of Amalgamation amongst Al Lenarco Midco Limited 
(“ALML” or “Transferor Company”) and Alternicq Limited (formerly known as Manjushree 
Technopack Limited) (“Alternicq” or “Transferee Company”) and their respective Shareholders 
(“the Scheme”). 
 
Voting may be made through remote e-voting which will be available during the below mentioned 
period before the Meeting and through e-voting platform which will be available during the 
meeting: 
 

Commencement of Remote E-voting Thursday, September 24, 2026, at 09:00 AM  

End of Remote E-voting Wednesday, September 30, 2026 at 05:00 PM 

 
2. The proposed Scheme envisages amalgamation pursuant to Sections 230 to 232 read with section 

234 and Companies (Compromises, Arrangements & Amalgamations) Rules, 2016 and other 
applicable provisions of the Companies Act, 2013 and relevant provisions of the Mauritius 
Company Law. 
 

3. A copy of the Scheme setting out in detail the terms and conditions of the proposed Scheme, which 
have been approved by the Board of Directors of Transferor Company as well as the Transferee 
Company at their Board Meetings held on May 26, 2026, is attached herewith and forms a part of 
this Statement. 
 

4. The details of the Directors of the Transferor Company who voted in favor of the resolution, against 
the resolution and who did not participate or vote on such resolution are as under: 

 
S. 

No. 
Name of Director Voted for the 

Resolution 
Voted Against the 

Resolution 
Did not 

Participate 
1. Elia Nicolaou Yes - - 
2. Marios Tofaros Yes - - 
3. Manwin Sidhu Yes - - 

 
5. The details of the Directors of the Transferee Company who voted in favor of the resolution, 

against the resolution and who did not participate or vote on such resolution are as under: 
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S. 

No. 
Name of Director Voted for the 

Resolution 
Voted Against the 

Resolution 
Did not 

Participate 
1. Mr. Thimmaiah 

Napanda Poovaiah 
Yes - - 

2. Mrs. Anisha Motwani Yes - - 
3. Mr. Kamlesh Shivji 

Vikamsey 
- - Yes 

4. Mr. Sumit Mohan 
Nadgir 

Yes - - 

5. Mr. Aswin Vikram Yes - - 
6. Mr. Nikhil Kumar 

Srivastava 
Yes - - 

7. Mr. Sameer Ambarish 
Kaji 

Yes - - 

 
6. Background of the Companies: 

 
I. Al Lenarco Midco Limited (“Transferor Company” or “Non- Applicant Company” or “ALML”); 

 
a) ALML is an existing company registered under the laws of Mauritius. The registration 

number of the Transferor Company is 232666. 
 

b) The registered office of Transferor Company is presently, situated at C/o Amicorp 
(Mauritius) Limited, 3rd Floor, Block C, Nexera Côte d'Or Technopole Minissy, Moka, 
Republic of Mauritius.  

 
c) ALML holds long term investments with the objective of earning investment income 

through its investment. 
 

d) ALML holds 92 percent of the equity share capital of Alternicq Limited. 
 

e) The Authorized and Paid-Up Share Capital of ALML as on May 21, 2026 is as under: 
 

Particulars Amount in USD 

Authorised share capital  

8,802,484 Ordinary shares of USD 1 each 8,802,484 

1,800 Ordinary shares of Euro 1 each 2,221 

7,200 Unspecified class shares of Euro 1 each 8,885 

Issued share capital  

7,743,404 Ordinary shares of USD 1 each  7,743,404 

1800 Ordinary shares of Euro 1 each  2,221 

Total 7,745,625 
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II. Alternicq Limited (formerly known as Manjushree Technopack Limited) (“Transferee 
Company” or “Applicant Company” or “Alternicq”) 

 
a) Alternicq, is a public limited company, incorporated under the provisions of the Companies 

Act, 1956 and rules made thereunder on November 13, 1987, having Corporate 
Identification Number U67120HR1987PLC138149. Alternicq has its registered office 
located at 486 - 8, IMT MNS, Manesar, IMT Manesar, Manesar, Gurgaon- 122052, Haryana, 
India. 

 
b) The Transferee Company is engaged into the business of manufacturing, exporting and 

supplying rigid plastic packaging products. 
 

c) The Authorized and Paid-Up Share Capital of Alternicq Limited as on March 31, 2026 is as 
under: 
 

Particulars Amount (INR) 

Authorized Capital  

12,15,00,000 Equity Shares of INR 2 each 24,30,00,000 

40,00,000 Non-Convertible Redeemable 
Preference Shares of Rs. 2 each 

80,00,000 

Total 25,10,00,000 

Issued, Subscribed and Paid-up Share Capital  

9,43,70,875 Equity Shares of INR 2 each 18,87,41,750 

40,00,000 Non-Convertible Redeemable 
Preference Shares of Rs. 2 each 

80,00,000 

Total 19,67,41,750 

 
7. Rationale for the Scheme  
 

The amalgamation of the Transferor Company with the Transferee Company pursuant to this 
Scheme would, inter alia, have the following benefits: 

  
i. rationalization of the group structure by reducing the number of legal entities in order 

to optimize the legal entity structure, ensure significant cost savings, and simplify the 
holding structure from the perspective of flexibility in enabling future fund raising from 
Indian as well as overseas investors; 

 
ii. this Scheme shall also enable the Companies (as defined hereinafter) to address the 

competitive regulatory environment, risks and policies, better management, value 
consolidation and creation of shareholder’s value; and 
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iii. elimination of administrative functions and multiple record-keeping functions, thus 
economising and reducing administrative, managerial and other common expenditure 
considerably and enabling the carrying on of businesses more economically. 

 
In view of the above, it is proposed that the Transferor Company be amalgamated with the 
Transferee Company, pursuant to which the Transferor Company will cease to exist as a 
separate legal entity under the Mauritius Company Law and shall be deemed to be dissolved 
without winding up for the purposes of the Mauritius Company Law. 
 

8. The Scheme is not prejudicial to the interests of the key managerial personnel, directors, 
promoters, non-promoter members, creditors, staff or employees of the Transferor Company and 
Transferee Company, as no sacrifice or waiver is, at all, called from them nor are their rights sought 
to be modified in any manner. 
 

9. Salient features of the Scheme  
 
a) The Transferor Company along with its Undertaking shall stand merged with and be vested in 

the Transferee Company, as a going concern, without any further act or instrument and 
pursuant to the provisions of Sections 230 to 232 read with Section 234, of the Indian 
Companies Act and under relevant provisions of the Mauritius Company Law, Section 2(6) of 
the IT Act and other applicable provisions, if any, of the Indian Companies Act and/or the 
Mauritius Company Law, together with all the properties, assets, rights, liabilities, benefits and 
interest therein, as more specifically described in the subsequent clauses of this Scheme. 
 

b) Scheme Shares as defined in scheme will  be issued and allotted  by the Transferee Company 
to the shareholders of the Transferor Company in accordance with Clause Error! Reference 
source not found. of scheme. 
 

c) With effect from the Appointed Date and upon the Scheme becoming effective, the Transferee 
Company shall account for the Amalgamation of the Transferor Company as per the Scheme 
in its standalone financial statements in accordance with “Pooling of Interest Method of 
accounting” as laid down in Appendix C of Indian Accounting Standard (“Ind AS”) 103  (Business 
Combinations of entities under common control) notified under Section 133 of the Companies 
Act, under the Companies (Indian Accounting Standard) Rules, 2015 (as amended) and 
generally accepted accounting principles in its books of accounts. 

 
d) On the Scheme becoming effective, all staff, executives, workmen and other employees 

(temporary and permanent) of the Transferor Company (herein after referred to as 
“Employees”) as on the Effective Date, shall be deemed to have become Employees of the 
Transferee Company without interruption of service or break in service as a result of the 
Amalgamation and on the basis of continuity of service with reference to the Transferor 
Company from the Effective Date or their respective joining date, whichever is later on the 
same terms and conditions and which shall not be less favorable than those on which they are 
engaged by the Transferor Company. 

 
The aforesaid are the salient features of the Scheme. Please read the entire text of the Scheme to 
get acquainted with the complete provisions of the Scheme. 
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10. No investigation proceedings have been instituted or are pending in relation to Transferee 

Company under the provisions of the Companies Act, 2013, as applicable. 
 

11. Ms. Darshana Kadakia, GT Valuation Advisors Private Limited, the Register Valuer – Securities and 
Financial Assets, registered with the Insolvency and Bankruptcy Board of India (IBBI) vide IBBI 
Registration No. IBBI/RV/05/2022/14711, had prepared the Report pertaining to recommendation 
of Share Exchange Ratio for the proposed amalgamation (“Share Exchange Ratio”).  
 
A copy of the aforesaid Share Exchange Ratio Report issued by the IBBI Registered Valuer is 
enclosed herewith. 
 

12. The Audit Committee of the Transferee Company in the meeting held on May 26, 2026, reviewed 
the Share Exchange Ratio Report, Auditors certificate on accounting treatment and recommended 
the proposed Scheme of Amalgamation for favorable consideration by the Board of Directors of 
the Company. 
 

13. The proposed Scheme, if approved in the aforesaid meeting, will be subject to the subsequent 
approval of the Hon’ble National Company Law Tribunal, Chandigarh Bench, Chandigarh.  
 

14. Effect of the Scheme on Stakeholders / the Key Managerial Personnel, Shareholders (promotors 
and non-promoter shareholders), Creditors, Staff or employees etc.: 

 
a) Upon the Scheme becoming effective and in consideration of the Amalgamation including the 

transfer and vesting of the Transferor Company into the Transferee Company pursuant to the 
Scheme, the Transferee Company shall, without any further application, act, or deed issue and 
allot the Scheme Shares to the Eligible Shareholders of Transferor Company at the Share 
Exchange Ratio on the basis of the Valuation Report; and all the shares held by the Transferor 
Company of the Transferee Company on the Effective Date shall stand cancelled without any 
further application, act or deed. 

 
The Scheme is expected to have several benefits for the Company, as indicated in the rationale 
to the Scheme set out above in paragraph 7. 
 
Scheme also provides that all costs, charges taxes, levies and other expenses including 
registration fee of any deed, in relation to or in connection with the negotiations leading up to 
this Scheme and of carrying out and implementing the terms and provisions of this Scheme 
and incidental to the completion of this Scheme, prior to the Appointed Date, shall be borne 
and paid by the Transferor Company from its surplus assets. Where the surplus assets available 
with the Transferor Company are not sufficient to cover such costs, charges and expenses, such 
additional costs, charges and expenses will be borne directly, by the shareholders of Transferor 
Company. 
 
Thus, the Scheme will not have any adverse effect on the shareholders. 

 
b) The Scheme will not have any adverse effect on the KMPs of the Company. 
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c) Under the Scheme, no arrangement or compromise is being proposed with the creditors 
(secured or unsecured creditors) of the Company. The liability of the creditors of the Company, 
under the Scheme, is neither being reduced nor being extinguished. 
 

d) Under the Scheme, no rights of the staff and employees (who are on payroll of the Company) 
of the Company are being affected. The services of the staff and employees of the Company 
shall continue on the same terms and condition applicable prior to the proposed Scheme. 
Further, upon the Scheme becoming effective, the employees of the Transferor Company 
("Employees") will be deemed to have become employees of the Company pursuant to the 
Scheme with effect from the Effective Date. All such Employees shall be deemed to have 
become employees of the Company, without any break in their service and on the basis of 
continuity of service, and the terms and conditions of their employment with the Company, 
shall not be less favourable than those applicable to them with reference to their employment 
in the Transferor Company as on the Effective Date. 

 
Report adopted by the directors of Transferee Company explaining effect of the Scheme on 
shareholders (promotors and non-promoter shareholders), key managerial personnel, creditors, 
staff or employees pursuant to the provisions of Section 232(2)(c) of the Companies Act, 2013 are 
enclosed herewith. 
 

15. None of the Directors and Key Managerial Personnel hold any shares in the Transferor Company 
and the Transferee Company. 

 
 

16. Pre-Scheme Share Capital Structure 
 
a) Pre-Scheme Share Capital Structure of the Transferor Company is given below: 

 
Particulars No. of Share Amount (USD) 
Present Issued, Subscribed and 
Paid-up Ordinary shares of 
USD 1 each 

77,43,404 77,43,404 

Present Issued, Subscribed and 
Paid-up Ordinary shares of 
Euro 1 each 

1,800 2,221 

Total 77,45,204 77,45,625 
 

Note – Post Scheme shareholding pattern of the Transferor Company is not applicable as the 
Transferor Company will get dissolved pursuant to the Scheme. 

 
b) Pre-Scheme Share Capital Structure of the Transferee Company is given below: 

 
Particulars No. of Shares (INR 2 each) Amount (INR) 
Present Issued, Subscribed and 
Paid-up Equity Share Capital 

9,43,70,875 18,87,41,750 

Present Issued, Subscribed and 
Paid-up Non-Convertible 

40,00,000 80,00,000 
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Redeemable Preference Shares 
Total 9,83,70,875 19,67,41,750 

 
17. Post-Scheme Share Capital Structure 

 
a) In terms of the provisions of the Scheme, the Transferor Company will be amalgamated with 

the Transferee Company. On the Scheme become effective, the Transferor Company will be 
dissolved without the process of winding up. 

 
b) Post-Scheme Share Capital Structure of the Transferee Company is given below: 

 
Particulars No. of Shares (INR 2 each) Amount (INR) 
Present Issued, Subscribed and Paid-
up Equity Share Capital 

9,43,70,875 18,87,41,750 

Present Issued, Subscribed and Paid-
up Non-Convertible Redeemable 
Preference Shares 

40,00,000 80,00,000 

Total 9,83,70,875 19,67,41,750 
 
 

18. Pre-Scheme and Post-Scheme Shareholding Pattern 
 
a) Pre-Scheme Shareholding Pattern of the Transferor Company is given below: 
 

S. 
No. 

Category Pre-Scheme 
No. of fully paid-up 
Ordinary shares of 

USD 1 each 

% of total 
Equity 
Share 

Capital 
(USD) 

No. of fully 
paid-up 

Ordinary 
shares of 

Euro 1 each 

% of total 
Equity Share 

Capital 
(Euro) 

A Promoters & 
Promoters’ 
Group 

77,43,404 100 1,800 100 

 Total 
Shareholding of 
Promoters & 
Promoters’ 
Group  

77,43,404 100 1,800 100 

B Others - - - - 
 Total 77,43,404 100 1,800 100 
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b) Pre-Scheme and Post-Scheme Equity Shareholding Pattern of the Transferee Company is given 

below: 
 

S. No. Category Pre-Scheme   
No. of fully 

paid-up 
Equity 

Shares of 
INR 10 each 

% of total 
Equity 
Share 

Capital 

Total number 
of Non-

Convertible 
Redeemable 
Preference 

Shares 
Of INR 2 each 

% of total  Non-
Convertible 
Redeemable 
Preference 

Shares 

A Promoters & 
Promoters’ 
Group 

8,68,11,980 92 - - 

 Total 
Shareholding 
of Promoters 
& Promoters’ 
Group (A) 

8,68,11,980 92 - - 

B Others  75,58,895 8 40,00,000 100 
 Total Others 

Shareholding 
(B) 

75,58,895 8 40,00,000 100 

 Total (A+B) 9,43,70,875 100 40,00,000 100 
 

S. No. Category Post-Scheme   
No. of fully 

paid-up 
Equity 

Shares of 
INR 10 each 

% of total 
Equity 
Share 

Capital 

Total number 
of Non-

Convertible 
Redeemable 
Preference 

Shares 
Of INR 2 each 

% of total  Non-
Convertible 
Redeemable 
Preference 

Shares 

A Promoters & 
Promoters’ 
Group 

8,68,11,980 92 - - 

 Total 
Shareholding 
of Promoters 
& Promoters’ 
Group (A) 

8,68,11,980 92 - - 

B Others  75,58,895 8 40,00,000 100 
 Total Others 

Shareholding 
(B) 

75,58,895 8 40,00,000 100 

 Total (A+B) 9,43,70,875 100 40,00,000 100 
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19. A copy of the Scheme has been filed with the concerned Registrar of Companies. 

 
20. Copies of Provisional Financial Statements of the Transferee Company for the period ended 

December 31, 2025 are enclosed herewith. 
 

21. Copies of the Audited Financial Statements of the Transferee Company for the year ended March 
31, 2025, along with the Auditors’ Reports thereon, are enclosed herewith. 
 

22. On the Scheme being approved by the requisite majority of the Unsecured Creditors, the Applicant 
Companies shall file a petition with the Hon'ble National Company Law Tribunal, Chandigarh Bench 
for sanction of the Scheme under Sections 230-232 read with section 234 and Companies 
(Compromises, Arrangements, Amalgamations) Rules, 2016 and other applicable provisions of the 
Act. 

 
23. The following documents will be available for inspection or for obtaining extracts from or for 

making or obtaining copies of, by  unsecured creditors at the registered office of the Transferee 
Company on any working day from the date of this notice till the date of meeting between 10:30 
A.M. and 5:00 P.M.: 

 
a) The Memorandum and Articles of Association of the Transferee Company and constitution 

documents of the Transferor Company. 
 

b) The Provisional Financial Statements of the Transferee Company for the period ended 
December 31, 2025 

 
c) The Audited Financial Statements of the Transferee Company for the year ended March 31, 

2025. 
 

d) Copy of the proposed Scheme. 
 

e) Paper Books and proceedings of the Company Application No. CA (CAA) No.21/Chd/Hry/2026. 
 

f) Copy of Order dated August 13, 2026 (date of pronouncement), passed by the Hon'ble National 
Company Law Tribunal, Chandigarh Bench, in the Company Application No. CA 
(CAA)No.21Chd/Hry/2026 filed by the Transferor Company and the Transferee Company, in 
pursuance of which the aforesaid meeting is scheduled to be convened. 
 

g) Copy of Share Exchange Ratio Report by Darshana Kadakia, issued by GT Valuation Advisors 
Private Limited, Register Valuer – Securities and Financial Assets, registered with the 
Insolvency and Bankruptcy Board of India (IBBI). 

 
h) Copies of the Certificates issued by the Statutory Auditors of the Transferee Company to the 

effect that the accounting treatment proposed in the Scheme is in conformity with the 
Accounting Standards prescribed under Section 133 of the Companies Act, 2013. 
 

24. Notice of the meeting, Explanatory Statement and other documents are available on the website 
of the Transferee Company at https://www.alternicq.com. 
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25. Facility of remote e-voting will be available during the prescribed period before the meeting as 
given in the notes to the notice of this meeting. Further, e-voting facility will also be available 
during the meeting. Instructions for remote e-voting; for attending the meeting through Video 
Conferencing and for e-voting during the meeting are given in the notes to the notice of this 
meeting. 

 
 

Sd/- 
 

______________ 
 Rohit Kathuria, Advocate 

Chairperson of the meeting 
Dated this 21 day of August, 2026 
Registered office: 486 - 8, IMT MNS, Manesar, 
IMT Manesar, Manesar, Gurgaon- 122052, Haryana 
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ATTENDANCE SLIP 
 

 
In the matter of Scheme of Amalgamation amongst Al Lenarco Midco Limited (“Transferor Company”) 
and Alternicq Limited (formerly known as Manjushree Technopack Limited)  (“Transferee Company”) 
and their respective shareholders. 
 
I/We hereby record my/our presence at the meeting of the Unsecured Creditors (considered as related 
party) of the Transferee Company, held on Thursday, on October 01, 2026 at 04:00 P.M. 
 
 
 

Name of the Unsecured Creditor 
(In Block letters) 

 

Registered address  
Signature  
Email ID  
Name of the Proxy/Authorized 
Representative (In Block letters) 

 

Signature of the Unsecured Creditor / 
Authorized Representative of the Unsecured 
Creditor / Proxy 
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FORM NO. MGT-11 
 

PROXY FORM 
 

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies 
(Management and Administration) Rules, 2014] 

 
Name of the Unsecured Creditor (considered as related party): 
Registered address: 
Email ID: 

 
I/We being the Unsecured Creditors of Alternicq Limited (formerly known as Manjushree Technopack 
Limited) (‘the Company’) hereby appoint- 
Name: __________________________________________________ 
Address: __________________________________________________ 
Email id: _____________________ Signature: ______________ or failing him/her 
 
Name: __________________________________________________ 
Address: __________________________________________________ 
Email id: _____________________ Signature: _____________ or failing him/her 
 
As my/our proxy/authorized representative to attend and vote (on Poll/e-voting) for me/us and on 
my/our 
behalf at the Meeting of the Company to be held on Thursday, on October 01, 2026 at 04:00 P.M. 
and at any adjournment thereof in respect of such resolutions and in such manner as are indicated 
below: 
 

Sr. No. Particulars 
1. Scheme of Amalgamation amongst Al Lenarco Midco Limited (“Transferor Company”) 

and Alternicq Limited (formerly known as Manjushree Technopack Limited)  (“Transferee 
Company”) and their respective shareholders. 

 
 
Signed this [.] day of [.] 
 
Signature of Unsecured Creditor:  
 
Signature of Proxy: 

Affix Revenue Stamp 
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NOTES:  
 
1. This form in order to be effective should be duly completed and deposited at the registered office 
of the Company situated at 486 - 8, IMT MNS, Manesar, IMT Manesar, Manesar, Gurgaon- 122052, 
Haryana, India, before 48 hours of the commencement of the Meeting.  
 
2. Alterations, if any, made in the form of Proxy should be initialed.  
 
3. In case of multiple proxies, the proxy later in time shall be accepted.  
 
4. Proxy need not be the Unsecured Creditor of the Company.  

 
 

 
 
 

Route Map 
Weblink: 
https://www.google.com/maps/place/ALTERNICQ+Limited/@12.8604028,77.6424723,12z/d
ata=!4m6!3m5!1s0x3bae6de00ccd6a69:0x9da573d2a1a55d49!8m2!3d12.8550474!4d77.6753
133!16s%2Fg%2F11j4clzbpk?entry=ttu&g_ep=EgoyMDI2MDgxNi4wIKXMDSoASAFQA
w%3D%3D 

 

 



























































 NATIONAL COMPANY LAW TRIBUNAL 

CHANDIGARH BENCH (COURT-I), CHANDIGARH 

 

CA(CAA) No. 21/Chd/Hry /2026 

 

(Application under Sections 230 to 232 of the Companies Act, 2013 and other 

applicable provisions of the Act read with the Companies (Compromises, 

Arrangements, and Amalgamations) Rules, 2016) 
 

IN THE MATTER OF SCHEME OF AMALGAMATION OF: 

Al Lenarco Midco Limited 

Company incorporated under the laws of Mauritius 

Registered office: C/o Amicorp (Mauritius) Limited, 3rd Floor, Block C, 

Nexera Côte d'Or Technopole Minissy, Moka, Republic of Mauritius 

Tel No: +230 404 0200 

Email: m.tofaros@amicorp.com​ ​ ​ ​ ​ ​                          

…Transferor Company / Non-Applicant Company  

 

With  

Alternicq Limited (formerly known as Manjushree Technopack Limited) 

Company incorporated under the Companies Act, 1956 

Having its registered office at: 

486 - 8, IMT MNS, Manesar,  

IMT Manesar, Manesar,  

Gurgaon- 122052, Haryana, India. 

Income Tax Ward/ Circle: CIRCLE 1(1)(1) BANGALORE 

CIN: U67120HR1987PLC138149 

PAN: AAACM9418K         

E-mail: naik/@manjushreeindia.com 

                                              …Transferee Company/Applicant Company 

 

Order delivered on:  13.08.2026 

Coram: MR. KHETRABASI BISWAL, HON’BLE MEMBER (JUDICIAL)​  

      MR. SHISHIR AGARWAL, HON’BLE MEMBER (TECHNICAL) 

 

PRESENT: 

For the Applicant 

Company: 

Ms. Munisha Gandhi, Senior Advocate  

Ms. Salina Chalana, Advocate 

Mr. Vaibhav Sharma, Advocate 

Mr. Harit Narang, Advocate 
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NCLT Chandigarh Bench-I  
CA(CAA) No. 21/Chd/Hry/2026 

(1
st
 motion) 

ORDER 

1.​ This is a First Motion Application (hereinafter referred to as 

“Application”) filed by the Applicant Company namely; Alternicq Limited, 

(hereinafter referred to as the “Transferee/Applicant Company”) in relation 

to the Scheme of Amalgamation between Al Lenarco Midco Limited 

(hereinafter referred to as the “Non-Applicant/Transferor Company”) and 

Alternicq Limited (Applicant/Transferee Company) and their respective 

shareholders under Sections 230 to 232 read with Sections 234 and other 

applicable provisions of the Companies Act, 2013 (hereinafter referred to as 

the “Act”) read with the Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016 (hereinafter referred to as the “Rules”) and 

Foreign Exchange Management (Cross Border Merger) Regulations, 2018 to 

dispense with the requirement of convening the meeting of the 

Shareholders and Secured Creditors of the Applicant Company and to 

convene the meetings of the unsecured creditors of the Applicant Company. 

2.​ The Scheme of Amalgamation (hereinafter referred to as "Scheme") 

provides for the amalgamation of the Transferor Company with and into the 

Applicant Company and is attached as Annexure 2 to the Application. 

3.​ The registered office of the Applicant Company is situated in the 

State of Haryana; and the Non-Applicant Company is situated in Republic 

of Mauritius. Therefore, the territorial jurisdiction of Applicant Company 

falls with this Bench to the extent of the Applicant Company.  

4.​ The averments as made in the Application and presented by the Ld. 

Counsel are summarised below:  
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NCLT Chandigarh Bench-I  
CA(CAA) No. 21/Chd/Hry/2026 

(1
st
 motion) 

(i)​        The Applicant Company is a public limited company 

incorporated on 13.11.1987 under the provisions of the erstwhile 

Companies Act, 1956. It was originally incorporated in the State of 

Assam as a private limited company under the name Manjushree 

Extrusions Private Limited. Subsequently, upon conversion into a public 

limited company, its name was changed to Manjushree Extrusions 

Limited with effect from 12.12.1994. Thereafter, pursuant to a Certificate 

dated 25.09.2003, the registered office of the Company was shifted from 

the State of Assam to the State of Karnataka. The Company 

subsequently changed its name to Manjushree Technopack Limited with 

effect from 21.05.2009. Thereafter, with effect from 11.11.2025, its 

registered office was shifted from the State of Karnataka to the State of 

Haryana. Subsequently, on 20.02.2026, the Company changed its name 

from Manjushree Technopack Limited to Alternicq Limited 

(ii)​       The Applicant Company is engaged in the business of 

manufacturing, exporting and supplying rigid plastic packaging 

products.  

(iii)​ A copy of the Certificate of Incorporation, Memorandum and 

Articles of Association of the Applicant Company has been annexed as 

Annexure 3 to the Application. 

(iv)​ The authorized, issued, subscribed and fully paid-up share capital 

of the Transferee Company as on 26 May 2026, is as under: 

Authorized Share Capital Amount in INR 

12,15,00,000 Equity shares of Rs. 2 each 24,30,00,000 
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NCLT Chandigarh Bench-I  
CA(CAA) No. 21/Chd/Hry/2026 

(1
st
 motion) 

40,00,000 Non-Convertible Redeemable 

Preference Shares of Rs. 2 each 
80,00,000 

Total 25,10,00,000 

Issued, Subscribed and Paid-up  

9,43,70,875 Equity shares of Rs. 2 each 18,87,41,750 

40,00,000 Non-Convertible Redeemable 

Preference Shares of Rs. 2 each 
80,00,000 

Total 19,67,41,750 

Subsequent to 26.05.2026, there has been no change in issued, subscribed and 

paid-up capital of the Applicant Company. 

5.​ The Transferor/ Non-Applicant Company is a company incorporated 

under the laws of the Republic of Mauritius. The registered office is situated 

at C/o Amicorp (Mauritius) Limited, 3rd Floor, Block C, Nexera Côte d'Or 

Technopole Minissy, Moka, Republic of Mauritius.  

5.1.​ The Transferor Company holds 92% of the equity share capital of 

the Transferee Company/Applicant Company. 

5.2.​ The authorised, issued, subscribed and paid-up share capital of the 

Transferor Company as on 21.05.2026 is as under: 

Authorised Share Capital Amount (USD) 

8,802,484 Ordinary Shares of USD 1 each 8,802,484 

1,800 Ordinary Shares of Euro 1 each 2,221 

7,200 Unspecified Class Shares of Euro 1 each 8,885 

Total 8,813,590 

Issued, Subscribed and Paid-up Share 

Capital 

Amount (USD) 

7,743,404 Ordinary Shares of USD 1 each 7,743,404 

1,800 Ordinary Shares of Euro 1 each 2,221 

Total 7,745,625 
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NCLT Chandigarh Bench-I  
CA(CAA) No. 21/Chd/Hry/2026 

(1
st
 motion) 

Subsequent to 21.05.2026, there has been no change in the issued, subscribed and 

paid-up share capital of the Transferor Company. 

 

6.​ Copies of the Memorandum and Articles of Association along with the 

Certificate(s) of Incorporation of the Transferor Company and Transferee 

Company are annexed with the Application as Annexure-3 and Annexure-9.  

7.​ The copy of the audited financials for the year ended on 31.03.2023, 

31.03.2024, and 31.03.2025 and provisional statements of the Applicant 

Company as on 31.12.2025 has been annexed as Annexure 4 to the 

Application and Financial Statements as on 30.04.2025 and on 21.05.2026 

of Transferor Company are attached as Annexure 10 to the Application. 

8.​ It is stated that the Board of Directors of the Companies in the 

meeting held on 26.05.2026, considered and approved the proposed 

Scheme of Amalgamation subject to sanctioning of the same by this 

Tribunal. Copy of the Board Resolutions is attached as Annexure-5 to the 

Application.  

9.​ It is further submitted that the valuation report has been submitted 

by RV Darshana Kadakia, GT Valuation Advisors Private Limited, 

Registered Valuer – Securities and Financial Assets having IBBI 

Registration No.- IBBI/RV-E/05/2020/134 which is attached as Annexure 

12 of the application. As per the valuation report dated 26.05.2026, the 

following share exchange ratio has been proposed: - 

“8,68,11,980 equity shares of Alternicq Limited of face value INR 2 each, fully 

paid up, will be issued to the shareholders of Al Lenarco Midco Limited.” 

 

10.​ It is submitted that the Rationale of the Scheme for Amalgamation as 

set out in the Scheme between the Applicant Company and their respective 

shareholders is, inter alia, as follows: 

​ Page 5 of 15 
 
 



NCLT Chandigarh Bench-I  
CA(CAA) No. 21/Chd/Hry/2026 

(1
st
 motion) 

“The amalgamation of the Transferor Company with the Transferee Company 

pursuant to this Scheme would, inter alia, have the following benefits: 

(i)​        rationalization of the group structure by reducing the number of 

legal entities in order to optimize the legal entity structure, ensure significant 

cost savings, and simplify the holding structure from the perspective of 

flexibility in enabling future fund raising from Indian as well as overseas 

investors; 

(ii)​ this Scheme shall also enable the Companies (as defined hereinafter) 

to address the competitive regulatory environment, risks and policies, better 

management, value consolidation and creation of shareholder’s value; and 

(iii)​ elimination of administrative functions and multiple record-keeping 

functions, thus economising and reducing administrative, managerial and 

other common expenditure considerably and enabling the carrying on of 

businesses more economically. 

In view of the above, it is proposed that the Transferor Company be 

amalgamated with the Transferee Company, pursuant to which the 

Transferor Company will cease to exist as a separate legal entity under the 

Mauritius Company Law and shall be deemed to be dissolved without 

winding up for the purposes of the Mauritius Company Law.” 

11.​ It is deposed by the authorised representative of the Applicant 

Company that as per the information available with the Applicant 

Company, the Applicant Company does not have any material 

investigations or material proceedings/litigations against them under 

206-229 of the Act.  Affidavit from each of the Applicant Companies in this 

regard is enclosed as Annexure 14 to the Application. 

12.​ It is submitted that the Applicant Company has filed a certificate 

dated June 3, 2026 issued by their respective Statutory Auditors certifying 

that the Scheme is in compliance with the Accounting Standards under 

Section 133 of the Act and are annexed with the Application as 

Annexure-13 to the Application. 
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NCLT Chandigarh Bench-I  
CA(CAA) No. 21/Chd/Hry/2026 

(1
st
 motion) 

13.​ The proposed Scheme is not a Corporate Debt Restructuring Scheme 

as contemplated under section 230(2)(c) of the Act, hence, the creditor’s 

responsibility statement and other requirements under section 230(2)(c) of 

the Act do not apply to the present case. Affidavit from the Applicant 

Company under section 230(2) of the Act is enclosed as Annexure 15 to the 

Application. 

14.​ The scheme of amalgamation between the companies is in 

compliance with the provisions of Sections 230 to 232 and 234 of the 

Companies Act, 2013 read with Companies (Compromises, Arrangements 

and Amalgamations) Rules, 2016 and the Foreign Exchange Management 

Act,1999 read with Foreign Exchange Management (Cross Border Merger 

Regulations), 2018. 

15.​  Rule 25A of the Companies (Compromises, Arrangements and 

Amalgamation) Rules, 2016 states that a foreign company incorporated 

outside India may merge with an Indian Company after obtaining prior 

approval of the Reserve Bank of India and shall comply with the provisions 

of section 230 to 232 and section 234 of the Act and rules made 

thereunder. The Learned Senior Counsel for the Applicant Company / 

Transferee Company has drawn attention to Regulation 9 of the notification 

No. FEMA.389/2018-RB dated 20.03.2018 in which it is stated that any 

transaction on account of a cross-border merger undertaken in accordance 

with the aforementioned Regulations shall be deemed to have a prior 

approval of the Reserve Bank of India under Rule 25A of the Companies 

(Compromises, Arrangements and Amalgamation) Rules, 2016. It is further 

stated in Regulation 9 that a certificate from the Managing Director / 
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NCLT Chandigarh Bench-I  
CA(CAA) No. 21/Chd/Hry/2026 

(1
st
 motion) 

Whole-time Director and Company Secretary, if any of the company 

concerned, ensuring compliances to the Regulations shall be furnished 

along with the Application made to the Hon’ble NCLT under the Companies 

(Compromises, Arrangements and Amalgamation) Rules, 2016. 

16.​ The Applicant Company has submitted a certificate dated 19.06.2026 

signed by Mr Thimmiah NP, Whole Time Director and Mr Himanshu 

Parmar, Company Secretary confirming on behalf of the Applicant 

Company that the Scheme of Amalgamation is in compliance with Foreign 

Exchange Management (Cross Border Merger) Regulations, 2018, which is 

attached as Annexure 1 of the Application.  

17.​ Regulation 9 of the Foreign Exchange Management (Cross Border 

Merger) Regulations, is extracted below provides for deemed approval of a 

proposal under certain conditions: 

"9. Deemed Approval 

(1)​ Any transaction on account of a cross-border merger undertaken in 

accordance with these Regulations shall be deemed to have prior 

approval of the Reserve Bank as required under Rule 25A of the 

Companies (Compromises, Arrangement and Amalgamations) Rules, 

2016." 

 

18.​ In view of the afore-mentioned Certificate and provisions of deemed 

approval of Regulation 9, it is held that all necessary compliance with 

regard to provisions of Rule 25-A of Companies (Compromises, 

Arrangements and Arrangements) Rules, 2016 has been made. 

19.​ The Applicant Company has submitted that it has no sectoral 

regulators other than the Central Government through Regional Director 

(Northern Region-II), Ministry of Corporate Affairs, Jurisdictional Registrar 
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NCLT Chandigarh Bench-I  
CA(CAA) No. 21/Chd/Hry/2026 

(1
st
 motion) 

of Companies, the Income Tax Department, and the Reserve Bank of India, 

who are likely to be affected by the Scheme.  

20.​ The Appointed Date for the purpose of this Scheme will be same as 

effective date or such other date that is mutually agreed in writing between 

the Transferor Company and the Transferee Company/Applicant Company. 

21.​ The Applicant Company has furnished the details of the Equity 

Shareholders, Secured Creditors and Unsecured Creditors is as follows: 

Applicant 
Company 

Equity 
Shareholders 
(Consent 
given) 

Preference 
Shareholders 
(Consent given) 

Secured 
Creditors 
(Consent given) 

Unsecured 
Creditors (Consent 
given) 

Applicant 
Company 

4 
(94.34%) in 
Value 

1 
(100%) in Value 

7 
(100%) in Value 

0 
(Meetings to be 
held) 

As on 26.05.2026, the Applicant Company had 2,020 equity shareholders, 

1 preference shareholder, 7 secured creditors, and 1,246 unsecured 

creditors having an aggregate outstanding debt of INR 2,62,14,87,180/-. 

Certificates issued by BVM & Co., Chartered Accountants, certifying the 

lists of shareholders and creditors, along with the consent affidavits of the 

shareholders and secured creditors, have been annexed as Annexures 6A to 

6D, 7A to 7B and Annexure 8, respectively. 

22.​ None of the Directors of the Transferor Company and Transferee 

Company hold any shares in either of the Transferor Company and 

Transferee Company. 

23.​ It is stated that the amalgamation of the Transferor Company with 

the Transferee Company does not affect the control/management of the 

Transferee Company. 
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NCLT Chandigarh Bench-I  
CA(CAA) No. 21/Chd/Hry/2026 

(1
st
 motion) 

24.​ It is stated that the Scheme also takes care of the interest of the 

staff/workers and employees of the Applicant Company by virtue of Clause 

10 of the scheme.  

25.​ ​ That this Application has been filed bona fide and in the interest 

of justice, and no stakeholder in the Applicant Companies would be 

prejudiced if the reliefs sought are granted by this Hon'ble Tribunal. 

26.​ We have heard the Learned Counsel for the Applicant Company and 

have perused the material available on record. 

27.​ This Application has been filed by the Applicant Company praying for 

dispensation of the requirement of convening the meetings of its Equity 

Shareholders, Preference Shareholder and Secured Creditors, and for 

issuing directions for convening and holding the meeting of its Unsecured 

Creditors. It is observed that consent affidavits have been filed by 4 Equity 

Shareholders representing 94.34% in value, the sole Preference 

Shareholder representing 100% in value, and all the 7 Secured Creditors 

representing 100% in value. It is further submitted that the Scheme has 

been approved by the Board of Directors of the Applicant Company and a 

certificate issued by the statutory auditor certifying that the Scheme 

conforms with the Accounting Standards prescribed under Section 133 of 

the Companies Act, 2013 has also been placed on record. 

28.​ Having considered the facts and objects of the scheme as stated in 

the application and materials available on record, we are inclined to 

dispose of the Company Application bearing CA(CAA) No. 

21/CHD/Hry/2026 with the following directions: 

I.​ In relation to the Applicant Company/ Transferee Company:  
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NCLT Chandigarh Bench-I  
CA(CAA) No. 21/Chd/Hry/2026 

(1
st
 motion) 

(i) The meeting of the Equity Shareholders of the Applicant Company is 

dispensed herewith, keeping in view that the consent affidavits of 

94.34% of the Equity Shareholders have been received.​  

(ii)​ The meeting of the Preference Shareholders is to be dispensed 

with, keeping in view that the consent affidavit of the sole Preference 

Shareholder has been received. 

(iii) The meeting of the Secured Creditors is to be dispensed with, 

keeping in view that the consent affidavit of all 7 Secured Creditors has 

been received. 

(iv)​ The meeting of the Unsecured Creditors is to be convened as no 

consent affidavit has been received. 

II.​ It is directed that the meetings of the Unsecured Creditors of the 

Applicant Company shall be convened and held in a hybrid mode, i.e., 

through physical presence at the venue as well as through video 

conferencing or other audio-visual means, date and time as may be 

decided by the Chairperson in consultation with the petitioner 

companies, for the purpose of considering and, if thought fit, approving, 

with or without modification(s), the Scheme.  It is further directed that 

facility for remote e-voting shall be provided to all eligible members and 

creditors, and the e-voting lines shall remain open for a period of three 

(3) days, in such manner and subject to such procedure as may be 

determined by the Chairperson. 

III.  At least one month before the date of the aforesaid meetings, an 

advertisement about the convening of the said meetings, indicating the 

day, date, place, and time, as aforesaid, shall be published in English 
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NCLT Chandigarh Bench-I  
CA(CAA) No. 21/Chd/Hry/2026 

(1
st
 motion) 

daily, i.e., “Financial Express” and in Hindi daily, i.e., “Jansatta”. The 

publication shall indicate the time within which copies of the Scheme 

shall be made available to the concerned persons free of charge from 

the Registered Office of the Applicant Companies. The publication shall 

also indicate the statement required to be furnished according to 

Section 102 of the Act, read with Sections 230 to 232 of the Act. 

IV. The Income-Tax Department is directed to examine the transfer of 

the Share Swap and the consideration for acquisition of all the assets of 

the Transferee Company for no extra price being paid in such a 

transfer, during the 2nd Motion.  

V.​ At least one month before the date of the meetings to be held as 

aforesaid, a notice in Form No. CAA 2 convening the said meetings, 

indicating the day, the date, the place and time aforesaid, together with 

a copy of the Scheme, a copy of statement required to be furnished 

pursuant to Sections 230 and 232 read with Section 102 of the 

Companies Act, 2013, and Rule 6 of the Companies (Compromises, 

Arrangements and Amalgamations) Rules, 2016 shall be sent by 

Registered Post or Speed Post or by Courier or E-Mail or Hand Delivery, 

addressed to Unsecured Creditors at their respective registered or last 

known address or e-mail address as per the records of the Applicant 

Company No. 1. 

VI. Mr. Rohit Kathuria, Advocate, Address Chamber No. 215, S Block< 

Delhi High Court, New Delhi-110003, Mobile No. 9717948948, Email - 

r.d.kathuria@gmail.com, is appointed as the Chairperson for the 

meeting to be called under this Order. An amount of Rs. 1,00,000/- 
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NCLT Chandigarh Bench-I  
CA(CAA) No. 21/Chd/Hry/2026 

(1
st
 motion) 

(Rupees One Lakh Only) plus applicable taxes will be paid for his 

services as the Chairperson, over and above the travel cost and 

out-of-pocket expenses, which shall be paid on an actual basis by the 

petitioner company. 

VII.​ Mr. Nikhil Gupta, Email: canikhilgupta@gmail.com, Mobile No. 

9878457599 is appointed as the Scrutinizer for the above meeting to be 

called under this order. An amount of Rs 75,000/- (Rupees 

Seventy-Five Thousand Only) plus applicable taxes will be paid for his 

services as the Scrutinizer, over and above the travel cost and 

out-of-pocket expenses, which shall be paid on an actual basis by the 

petitioner company. 

VIII.​ It is directed that the quorum of the meetings for Members will 

comply with Section 103 of the Companies Act, 2013.  

However, for the meeting of Unsecured Creditors, let the creditors be 

classified into two classes - Related and Non-related Parties, as per the 

provisions of Section 2(76) of the Companies Act 2013 and their 

meetings be held separately. The quorum for the said meetings shall be 

10 in number or creditors representing 25% in value of the total debt of 

the Applicant  Company in that class, whichever is higher. If the 

quorum is not present within 30 minutes of the scheduled time, the 

meeting shall stand adjourned for one hour. If at the adjourned 

meeting, the quorum is still not present, the creditors present 

(minimum two) shall constitute the quorum for that class. The scheme 

shall be deemed approved by the Creditors only if a majority in number, 

representing three-fourths (75%) in the value of the creditors of such 
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class, present and voting (including those voting through remote 

e-voting or e-voting at the meeting, vote in favour of the resolution as 

per Section 230(6). 

IX.​ The Applicant Company shall issue the advertisements and send 

out the notices of the aforesaid meetings. The Chairperson shall have 

all the powers under the Articles of Association of the Applicant 

Company and also under the Rules in relation to the conduct of the 

meetings, including deciding any procedural questions that may arise 

at the meetings. 

X.​ The Applicant Company shall furnish a copy of the Scheme free of 

charge within one day of any requisition for the Scheme made by any 

creditor entitled to attend the meeting as aforesaid. 

XI.​ The Applicant Company shall, in consultation with the 

Chairperson, file an Affidavit, in not less than 7 (seven) days before the 

date fixed for the meetings and report to this Tribunal that the 

directions regarding issuance of notices and advertisement of the 

meetings have been duly complied with as per Rule 12 of the 

Companies (Compromises, Arrangements and Amalgamations) Rules, 

2016. 

XII.​ It is further ordered that the Chairperson shall report to this 

Tribunal on the result of the meeting in Form No. CAA-4, along with an 

affidavit, as per Rule 14 of the Companies (Compromises, Arrangements 

and Amalgamations) Rules, 2016, within 7 (seven) working days from 

the date of conclusion of the aforesaid meetings. The Chairperson 

would be fully assisted by the authorised representative/Company 
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Secretary of the Applicant Companies and the Scrutinizer for 

conducting the required meetings and preparing and finalising the 

report. 

29.​ With the aforesaid directions, the First Motion Company 

Application bearing CA(CAA)/21/Chd/Hry/2026 stands allowed and 

disposed of, by giving liberty to the Applicant Company to file Second 

Motion Petition. 

30.​ A copy of this Order shall be supplied to the learned Counsel for 

the Applicant, who in turn shall supply a copy of the same to the 

Chairperson and the Scrutinizer immediately. 

 

 

            SD/-​ ​ ​ ​ ​ ​ ​ ​ SD/- 

(SHISHIR AGARWAL)                                      (KHETRABASI BISWAL) 

 MEMBER (TECHNICAL)                                 MEMBER (JUDICIAL) 

          RUHANI         
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1. Pre-Scheme Share Capital Structure 
 
a) Pre-Scheme Share Capital Structure of the Transferor Company is given below: 

 
Particulars No. of Share Amount (USD) 
Present Issued, Subscribed 
and Paid-up Ordinary 
shares of USD 1 each 

77,43,404 77,43,404 

Present Issued, Subscribed 
and Paid-up Ordinary 
shares of Euro 1 each 

1,800 2,221 

Total 77,45,204 77,45,625 
 

Note – Post Scheme shareholding pattern of the Transferor Company is not applicable as 
the Transferor Company will get dissolved pursuant to the Scheme. 

 
b) Pre-Scheme Share Capital Structure of the Transferee Company is given below: 

 
Particulars No. of Shares (INR 2 

each) 
Amount (INR) 

Present Issued, Subscribed 
and Paid-up Equity Share 
Capital 

9,43,70,875 18,87,41,750 

Present Issued, Subscribed 
and Paid-up Non-
Convertible Redeemable 
Preference Shares 

40,00,000 80,00,000 

Total 9,83,70,875 19,67,41,750 
 

2. Post-Scheme Share Capital Structure 
 
a) In terms of the provisions of the Scheme, the Transferor Company will be amalgamated 

with the Transferee Company. On the Scheme become effective, the Transferor Company 
will be dissolved without the process of winding up. 

 
b) Post-Scheme Share Capital Structure of the Transferee Company is given below: 

 
Particulars No. of Shares (INR 2 each) Amount (INR) 
Present Issued, Subscribed and 
Paid-up Equity Share Capital 

9,43,70,875 18,87,41,750 

Present Issued, Subscribed and 
Paid-up Non-Convertible 
Redeemable Preference Shares 

40,00,000 80,00,000 

Total 9,83,70,875 19,67,41,750 
 
 
 
 
 



3. Pre-Scheme and Post-Scheme Shareholding Pattern 
 
a) Pre-Scheme Shareholding Pattern of the Transferor Company is given below: 
 

S. 
No. 

Category Pre-Scheme 
No. of fully paid-up 
Ordinary shares of 

USD 1 each 

% of 
total 

Equity 
Share 

Capital 
(USD) 

No. of fully 
paid-up 

Ordinary 
shares of 

Euro 1 
each 

% of total 
Equity 
Share 

Capital 
(Euro) 

A Promoters & 
Promoters’ 
Group 

77,43,404 100 1,800 100 

 Total 
Shareholding 
of Promoters 
& Promoters’ 
Group  

77,43,404 100 1,800 100 

B Others - - - - 
 Total 77,43,404 100 1,800 100 

 
 
b) Pre-Scheme and Post-Scheme Equity Shareholding Pattern of the Transferee Company is 

given below: 
 

S. No. Category Pre-Scheme   
No. of fully 

paid-up 
Equity 

Shares of 
INR 10 each 

% of total 
Equity 
Share 

Capital 

Total 
number of 

Non-
Convertible 
Redeemable 
Preference 

Shares 
Of INR 2 each 

% of total  
Non-

Convertible 
Redeemable 
Preference 

Shares 

A Promoters & 
Promoters’ 
Group 

8,68,11,980 92 - - 

 Total 
Shareholdin
g of 
Promoters & 
Promoters’ 
Group (A) 

8,68,11,980 92 - - 

B Others  75,58,895 8 40,00,000 100 
 Total Others 

Shareholdin
g (B) 

75,58,895 8 40,00,000 100 

 Total (A+B) 9,43,70,875 100 40,00,000 100 



 
S. No. Category Post-Scheme   

No. of fully 
paid-up 
Equity 

Shares of 
INR 10 each 

% of total 
Equity 
Share 

Capital 

Total 
number of 

Non-
Convertible 
Redeemable 
Preference 

Shares 
Of INR 2 each 

% of total  
Non-

Convertible 
Redeemable 
Preference 

Shares 

A Promoters & 
Promoters’ 
Group 

8,68,11,980 92 - - 

 Total 
Shareholdin
g of 
Promoters & 
Promoters’ 
Group (A) 

8,68,11,980 92 - - 

B Others  75,58,895 8 40,00,000 100 
 Total Others 

Shareholdin
g (B) 

75,58,895 8 40,00,000 100 

 Total (A+B) 9,43,70,875 100 40,00,000 100 
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Manjushree Technopack Limited 

Interim Spe.cial Purpose Balance Sheet as at December 31, 2025 

(All amounts in Indian Rupees Lakhs, except as otherwise stated) 

ASSETS 
Non-curre.nt assets 
Propetiy. plant and equipmt:nt 
Capital work-in-progress 

Goodwill 

Other intangiblo assets 

Intangible assets w1der development 
Right ofuse assets 

Financial assets 
Investments 
Other financials assets 

Income tax assets (net) 
Other 11on-current assets 

Cunent assets 
Inventories 
Financial assets 

Trade receivables 

Cash and cash equivalents 

Bank balances other than cash and cash equivalents 
Other financial assets 

Other current assets 

Total assets 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 

Other equity 

Total equity 

Non-current liabilities 
Financial liabilities 

Borrowings 
Lease liabilities 

Other financial liabilities 

Other non·current liabilities 
Provisions 
Deferred tax liabilities (net) 

Current Jia bilities 
Financial liabilities 

Borrowings 
Lease liabilities 
Supplier finance liabilities 

Trade payables 

Total outstanding dues of micro enterprises and small enterprises 
Total outstanding dues of creditors other than micro enterprises and small enteq: 

Otl1er financial liabilities 
Other current 'liabilities 
Provisions 

Total equity and liabilities 

Note 

2 

2 

3 

3 
4 

5 

6 

7 
8 
9 
4 
5 

IO 

II 

12 
4 
13 
14 
IS 
16 

12 
4 

16 
16 
13 
14 
15 

The accompanying explanatory notes are an integral part of this interim special purpose financial information. 

�� 
Thimmaiah NP 

Managing Director and CEO 

DIN O 1.184636 

Dnte: March 23, 2026 

�" 
6:,,,-\.,c, ( 

r� ,1 

As at 

December 31, 2025

(Unaudit ed) 

1,23,849.63 

9,019.26 

23,902.67 

11.018.14 

1,269.18 

22,244.91 

2,833.67 

3,043.52 

5,600.65 

2,063.50 

2,04,845.13 

52,268.73 

36,810.57 

4,218.49 

94.13 

887.40 

11,732.73 

1,06,012.05 
3,10,857.18 

1,904.51 

1,39,122.29 

1,41,026.80 

34,203.11 

10,113.07 

226.86 

1,291.76 

1,342.93 

5,329.14 

52,506.87 

67,830.60 

4,103.63 

19,654.86 

5,734.61 

15,624.49 

2,410.67 

1,403.63 

561.02 

1,17,323.51 
3,!(J_,_1157,18 

�____. 
Aswin Vikram 
Director 
DIN: 08895013 

Date: March 23, 2026 

As at 
March 31, 2025 

{Audited) 

1,23,306.44 

3,407.71 

23,902.67 

15,015.51 

656.47 

23,128.54 

2,232.39 

3,490.36 

2,691.19 

2,629.76 

2,00,461,04 

53,345.43 

42,374.56 

11,334.55 

277.06 

51.45 

12,689.51 

1,20,072.56 
3,20,533.60 

1,733.89 

1,39,373.37 

1,41,107.26 

38,236.63 

11,503.91 

1,611.97 

883.75 

5,247.54 

57,483,80 

60.857.60 

4,137.22 

21,930.00 

4,259.37 

13,608.88 

7,054.86 

9,592.53 

502.08 

1,21,942.54 
3,20,533.60 
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Alternicq Limited 
(Formerly known as Manjushree Technopack Limited) 

Corporate Oāice 
1st & 2nd Floor, MBH Tech Park, 46-47 Hosur Road 
Electronic City, Phase II, Bengaluru, Karnataka 560 100 

T: +91 80 4343 6200  E: info@alternicq.com 

Registered Oāice 
Plot No 486, Sector 8, IMT Manesar 
Gurugram 122 052, Haryana, India 

CIN: U67120HR1987PLC138149   www.alternicq.com 

 
CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF DIRECTORS 
(“BOARD”) OF ALTERNICQ LIMITED (FORMERLY KNOWN AS MANJUSHREE TECHNOPACK 
LIMITED) AT ITS MEETING HELD ON TUESDAY, 26TH MAY 2026 AT 10:00 AM, AT MBH TECH 
PARK 2ND FLOOR SURVEY NO 46P AND 47 P BEGUR HOBLI ELECTRONIC CITY PHASE-II, 
BANGALORE, BANGALORE, KARNATAKA, INDIA, 560100, THROUGH THE VIDEO 
CONFERECING, AT SHORTER NOTICE . 
 
APPROVAL OF SCHEME OF AMALGAMATION BETWEEN ALTERNICQ LIMITED (FORMERLY 
KNOWN AS MANJUSHREE TECHNOPACK LIMITED) AND AI LENARCO MIDCO LIMITED 
AND THEIR RESPECTIVE SHAREHOLDERS UNDER SECTIONS 230 TO 232 READ WITH 
SECTION 234 AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013 OF 
INDIA AND RULES MADE THEREUNDER, AND RELEVANT PROVISIONS OF THE MAURITIUS 
COMPANIES LAW : 
 
“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 read with section 234 
and other applicable provisions of the Companies Act, 2013 of India and the rules and 
regulations made thereunder (“Act”), relevant provisions of the Mauritius Companies Law, 
relevant provisions of the Income-tax Act, 1961, and the relevant provisions of the 
Memorandum of Association and Articles of Association of Alternicq Limited (formerly known 
as Manjushree Technopack Limited) (“Company” or “Transferee Company”), and any other 
applicable laws, rules, circulars and regulations (including in each case any amendment(s), 
statutory modification(s) or re-enactment(s) for the time being in force), and subject to: (a) 
requisite approval(s) of the shareholders and creditors of the Company and such other 
persons as may be required under applicable laws; (b) requisite approval(s) of the Hon’ble 
National Company Law Tribunal (“NCLT”) or Hon’ble National Company Law Appellate 
Tribunal (“NCLAT”) having jurisdiction in Haryana, Ministry of Corporate AƯairs (“MCA”), 
Registrar of Companies (“ROC”), Regional Director (“RD”), Reserve Bank of India (“RBI”) or 
any other competent court / tribunal / Regulatory Authorities, as may be required, the consent 
of the Board of Directors, be and is hereby accorded for approving the draft Scheme of 
Amalgamation amongst AI Lenarco Midco Limited (“AI Lenarco”) and the Company and their 
respective shareholders (“Scheme”).” 
 
“RESOLVED FURTHER THAT the Board do hereby take on record the Appointed Date for the 
said Scheme means the same date as EƯective Date or such other date that is mutually 
agreed in writing between AI Lenarco and the Company.  
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“RESOLVED FURTHER THAT the appointment of GT Valuation Advisors Private Limited 
(Registration No. [IBBI/RV-E/05/2020/134]), as the Registered Valuer, be and is hereby 
approved and ratified.” 
 
“RESOLVED FURTHER THAT the valuation report issued by GT Valuation Advisors Private 
Limited (Registration No. [IBBI/RV-E/05/2020/134]), as the Registered Valuer, dated 26th May, 
2026 recommending the share exchange ratio for issue of shares to the members of AI 
Lenarco as on Record Date by the Company pursuant to approval of the Scheme placed 
before the Board and the ratio as set out below pursuant to the applicable provisions of the 
Act, and applicable laws, is hereby approved and adopted: 
 
“86,811,980 equity shares of Alternicq Limited of face value INR 2 each, fully paid up, will 
be issued to the shareholder of Al Lenarco Midco Limited”.  
 
“RESOLVED FURTHER THAT the report of the Board dated 26th May, 2026 in terms of Section 
232(2)(c) of the Companies Act, 2013, as placed before the Board, be and is hereby accepted 
and taken on record and that the same be signed on behalf of the Board by any of the 
Directors.” 
 
“RESOLVED FURTHER THAT the draft certificate issued by the Company’s statutory auditor 
S.R. Batliboi & Associates LLP (Firm registration No. 101049W/E300004) to the eƯect that the 
Scheme is in compliance with applicable Accounting Standards specified by the Central 
Government under Section 133 of the Act as placed before the Board be and is hereby noted 
and accepted.” 
 
“RESOLVED FURTHER THAT in the opinion of the Board, the Scheme, being advantageous 
and beneficial to the shareholders and creditors of the Company and the terms thereof being 
fair and reasonable, be and is hereby approved.” 
 
“RESOLVED FURTHER THAT that the securities beneficially held by AI Lenarco in the 
Company be cancelled upon the Scheme becoming eƯective.” 
 
“RESOLVED FURTHER THAT,  all the Directors, Mr. Thimmaiah Napanda Poovaiah, Managing 
Director and CEO, Mr Peeyush Gupta, Chief Financial OƯicer, Mr. Himanshu Parmar, 
Company Secretary and Compliance OƯicer and Mr. Manish Agarwal, BU head of the 
Company be and are hereby severally appointed as authorised persons ] (hereinafter referred 
to as the “Authorised Persons”) be and are hereby severally authorised to: 
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a) Execute, negotiate, ratify and deliver the notices/ applications, other filings to 

competent court/tribunal (including Hon’ble NCLT) / authority / any other authority, 
any amendments thereto from time to time as and when they become necessary and 
to execute, sign and deliver on behalf of the Company, any and all plaints, pleadings, 
papers, proceedings, applications, written statements, petitions, vakalatnamas, 
aƯidavits, replies, rejoinders, applications, letters, documents etc. in respect of any 
proceedings in relation to the proposed Scheme;  

 
b) Execute, negotiate, ratify and deliver any other letters of undertaking, declarations, 

agreements, forms, notices, indemnities, writings and other papers which may be 
required in relation to the proposed Scheme and also to approve, finalise, execute and 
deliver or cause to be executed and delivered on behalf of the Company, any request 
letters, receipts, notices, undertakings, mandates, agreements, assignments, 
certificates, declarations, forms, powers of attorney and all other deeds, instruments, 
and writings in relation to the proposed Scheme, carry out, negotiate, finalise, any 
amendments to the Scheme as may be directed or required by the competent 
court/tribunal (including Hon’ble NCLT) / any other authorities; 

 
c) Issue notices, file forms with relevant regulatory/other authorities, and implement the 

Scheme and to do all such things, acts and deeds which are incidental and/or ancillary 
thereto including filings and pursuing before competent court/ tribunal (including 
Hon’ble NCLT / any other authorities). 

 
d) Filing of applications / letters with the Hon’ble NCLT or any other competent court / 

tribunal / Registrar of Companies / any other authorities seeking directions as to 
convening / asking for dispensation of the meetings of the shareholders and/or 
creditors of the Company as may be considered necessary, to give eƯect to the 
Scheme; 

 
e) Convening and conducting of shareholders’ / creditors meetings as may be required 

under any laws and as per the directions by Hon’ble NCLT; 
 

f) To act as a Chairman for the meetings of the shareholders and / or the creditors as may 
be directed by the Hon’ble NCLT; 

 
g) Filing of petitions for confirmation and sanction of the Scheme by the Hon’ble NCLT; 
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h) Finalising, approving and issuing the notice of the Hon’ble NCLT convened meeting of 

shareholders and creditors (if required) along with the explanatory statement thereto 
as may be directed by the Hon’ble NCLT; 

 
i) Engaging and instructing advocates and other advisors if considered necessary, also 

engage services of counsel, other concerned authority(ies), declare and file all 
pleadings, reports; 

 
j) Sign and issue public advertisements and notices as may be directed by the Hon’ble 

NCLT; 
 

k) Sharing documents and doing such acts as may be required from Mauritius 
Companies Law perspective to obtain relevant approvals and directions; 

 
l) Obtaining approval for the implementation and consummation of the Scheme from 

and represent before Hon’ble NCLT, RD, ROC, MCA and all such other authorities and 
parties including the shareholders, bankers, debenture holders, debenture trustee, 
financial institution(s) and any other stakeholders as may be considered necessary; 

 
m) Suitably inform, apply and / or represent to the Central Government and / or State 

Governments(s) and / or local authorities, including but not limited to the tax 
authorities, Employee’s Provident Fund Authorities, utility authorities, stamp authority 
and all other applicable authorities, agencies, etc. and / or to represent the Company 
before the said authorities and agencies and to sign and submit such applications, 
letters, forms, returns, memoranda, undertakings, declarations, deeds or documents 
and to take all required necessary steps and actions from time to time in the above 
connection, including registration of documents with the concerned Sub-registrar of 
assurances; 

 
n) Make and sign appropriate applications, filings, aƯidavits, and such other documents 

to notify no objection or approval from and/ or represent before oƯices of Registrar of 
Companies, Ministry of Corporate AƯairs, Regional Director, tax authorities and such 
other authorities and parties including the shareholders, bankers, debenture holders, 
debenture trustee, financial institution(s) and any other stakeholders as may be 
considered necessary; 
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o) Signing and executing request letters / no objection / sanction letters for obtaining / 
providing the necessary no objection / sanction letters for dispensation of the 
meeting(s) of the shareholders and/or creditors of the Company for approving the 
Scheme and thereafter submitting the same on receipt thereof to the Hon’ble NCLT or 
such other competent authority(ies), as may be required; 

 
p) To communicate and correspond with the banks, institutions, investors, government 

authorities and do all such acts, deeds, matters and things as may be at their 
discretion deem necessary or desirable for such purpose and with power of the 
Company to settle any questions, queries or doubts or any diƯiculties that may arise 
with regard to the Scheme, including giving eƯect to the resolution and to the Scheme 
in the books of account or otherwise, as are considered necessary; 

 
q) Making any alterations or modifications or amendments to the Scheme to comply with 

any conditions or limitations the Hon’ble NCLT or any other competent court / tribunal/ 
authority may deem fit to direct or impose or for any other reason which may otherwise 
be considered necessary, desirable or appropriate including solving all diƯiculties that 
may arise for carrying out the Scheme and do all acts, deeds and things necessary for 
putting the Scheme into eƯect or make any modifications / amendments to the 
Scheme in pursuance to change in law or otherwise, provided that no alteration which 
amounts to a material change shall be made to the substance of the Scheme except 
with the prior approval of the Board of Directors; and to withdraw the Scheme at any 
stage, in case the changes or modifications required or the conditions imposed by 
Hon’ble NCLT, ROC, RD, Income Tax Authorities and / or any other authority, are not 
acceptable and the Scheme cannot be implemented otherwise; 

 
r) Accepting services of notices or other processes which may from time to time be 

issued in connection with the matter aforesaid and also to serve any such notices or 
other processes to parties or persons concerned; 

 
s) Producing all documents, matters or other evidence in connection with the matters 

aforesaid and any other proceedings incidental thereto or arising therefrom; 
 

t) Signing all the papers, documents, writings, applications, petitions, aƯidavits, 
representations, pleadings, public advertisements, notices, reports, and all such 
documents, which are required to be signed, executed, delivered for carrying into 
eƯect the said Scheme in all respects whatsoever and /or for obtaining directions 
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(including but not limited to from the Hon’ble NCLT or any other competent court / 
tribunal/ authority and for this purpose, to appear in person and/or represent the 
Company through advocate(s) before the Hon’ble NCLT or any other competent court 
/ tribunal / authority; 

 
u) Engaging, hiring, appointing, removing or changing Advocates, Counsels, Solicitors, 

Chartered Accountants, Consultants and other professionals in relation to the said 
Scheme as may be required; 

 
v) Taking all procedural steps for having the Scheme sanctioned by the Hon’ble NCLT or 

any other competent court / tribunal/ authority including, without limitation, filing 
necessary applications, petitions and signing, verifying and aƯirming all applications, 
aƯidavits and petitions as may be necessary; 

 
w) Taking all necessary procedural steps (including but not limited to filing of applications, 

intimations and documents, holding discussions, providing clarifications) for seeking 
approvals/ licenses/ permissions/ consents / registrations for surrender of existing 
licenses/ registrations from tax authorities, and any other regulatory authorities, 
stakeholders as may be required for giving eƯect to the Scheme under applicable laws; 

 
x) To sign and file all requisite forms, e-forms and / or documents to be filed with MCA, 

tax authority or any other statutory authority in connection with the aforesaid matters;  
 

y) Doing all further acts, deeds, matters and things as may be considered necessary, 
proper or expedient to give eƯect to the Scheme under applicable laws and for matters 
connected therewith or incidental thereto including obtaining certified list of creditors 
closer to date of filing of the Scheme with Hon’ble NCLT; 

 
z) Filing a copy of the resolution duly certified and forward to the concerned authorities 

including the honorable Hon’ble NCLT, as the case may be; and  
 

aa) Incur such expenses as may be necessary in relation to the above or the Scheme” 
 
 “RESOLVED FURTHER THAT the common seal of the Company if required, be aƯixed to the 
relevant documents wherever deemed necessary in the presence of any director or 
authorised representative(s) of the Company.” 
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“RESOLVED FURTHER THAT all the Directors, Chief Financial OƯicer, Company Secretary 
and Mr. Manish Agarwal, BU head of the Company be and are hereby severally authorized on 
behalf of the Company to do all such act, deeds, things and matters as may be required in 
connection with, relating to, or ancillary to this resolution.” 
 
“RESOLVED FURTHER THAT all the Directors of the Company be and are hereby severally 
authorized to sign any copy of this resolution as a certified true copy thereof and furnish the 
same to whomsoever concerned.” 
 
CERTIFIED TRUE COPY 
For Alternicq Limted 
(Formerly Known as Manjushree Technopack Limited) 

Himanshu Parmar 
Company secretary and Compliance OƯicer 
M. No. F10118 
Date: 26th May 2026  
Place: Bengaluru 
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